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1. HHE BB Z Sl Client Agreement for Futures/ Options Trading

Afipaf L N ETT R B RS Py H I EET
THIS AGREEMENT is made on the date stated in the Account Opening Form between:

1

N

TR AIRATE » B—REFELMBILAAE - EFEEEMIE B E AP RTH
i 88 HF BURIE 16 1% 1601-07 = » I AfRE (RE57 KIPEFRE) ﬁ?ﬂﬁhﬁ%**ﬁ
(FHHH) ~HFH (PRGNS ) KEAE (iRERERftER) 2HE
BIFAE (hoigmst - BLNAS8) KIBEACATZR S A2 ls (4Rt - 02128) ﬁ/%,ﬁﬁ i
LHF2EE (4R9k - SBK) ( TARE, ) K&

Silverbricks Securities Limited, a company incorporated in Hong Kong with its principal place
of business at Rooms 1601-07, 16/F, Nan Fung Tower, 88 Connaught Road Central, Central,
Hong Kong and a corporation licensed for Type 1 (dealing in securities), Type 2 (dealing in
futures contracts) and Type 6 (advising on corporate finance)regulated activities under the
Securities and Futures Ordinance with CE no. BLN458 and the exchange participants of the
SEHK (No.: 02128) and HKFE (No.: SBK) (the “Company”); and

EEJT (T&P ) NPT IR THEA L ) o HARE - SRR
RBHFRIE S -

The party whose name, address and details are set out in the Account Opening Form (the
“Client” or "Applicant" as used in the Account Opening Form).

WHEREAS:

1. &= Interpretation

L1 AEARPGRRESFRI -

In this Agreement, unless the context requires otherwise

"EO SRR ARSI SLLGRE - LSRR AEREE R
ETHIE S EE BT B E HM SR

“Account” means any one or more futures/ options contracts trading account(s) opened,
maintained and operated by the Client with the Company from time to time for use in
connection with the purchases, sales, holdings or other dealing in futures/ options
contracts and other financial products effected through the Company on behalf of the
Client;

"REERE ) R PR LA BIRUE BN 2 TP I T K AT B P RS
HEFEERRB O RAFIREARHELEST

“Account Opening Form” means any and all account opening forms, client information
sheets and documents completed by the Client from time to time in such form as the
Companies may prescribe or accept, the Companies may amend from time to time;

Tk fEANR (BEIEREERES) o NIRRTt ER T BB R HER TS T
“Agreement” means this agreement, including the Account Opening Form, as originally
executed or as thereafter from time to time amended or supplemented;

TR IREAAEIRB ARSI R A E PETEGIRER - FRR
2
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BRES B R A IR~ RS s e (RS 2R L ~ HAEEA S8 E A\ Bids
EN ~ BHAAE] - HEE AT S E A Sds € AR ~ B 20 H A A £
SRR EAN A ERAFAFTARTENRE S ~ IR S Rt H A8 A A BB
EEAESEEANSER - (REBGEFIRIENE . (& hEREAH s
fo 77 o ST I R B s RES R A BRI ] ~ 408 ~ R - (B EH
M EII AR B AR T SET RS, ~ BERT ~ fns ~ FOHEME)
“Collateral” means all monies and securities of the Client which are now or which shall at
any time hereafter to be deposited with, transferred or caused to be transferred to or held
by the Company or any Group Companies or Affiliate or nominees, or transferred to or
held by any other person in circumstances where the Company accepts the same as
security for the Client’s obligations under the this Agreement. The Collateral shall include
those monies and securities that shall come into the possession, custody or control of the
Company or Group Companies or Affiliate from time to time for any purpose whatsoever
(which shall include any additional or substituted securities and all dividends or interest
paid or payable, rights, interest, monies or property accruing at any time by way of
redemption, bonus, preference, options or otherwise on or in respect of any such securities
or additional or substituted securities) ;

"R AR, - B E IR i S G U
B (R EE) » SHMEREEY ~ BER - HEFISHZRE - WIFNFTT: @ e
& PR —IER IS, B4 - ARG LU£H~IEE§ EFIHALAT
“Commodities” means any items, including but not limited to agricultural products,
commaodities, metals, futures, shares, interest rates, indices (stock market or other indexes),
or other financial contracts, energy, rights or authorizations and, where the case requires,
the above Futures/options contracts on any item, regardless of whether any of the above
items can be delivered;

"G EERBRG MERETARAE (FERLSAT) 2 CEER) BHESIMY
(R EA & R P an S T

“Exchange” means the Hong Kong Exchange and Clearing Limited (HKEX) or, where
applicable, any other futures/ commaodities exchanges outside Hong Kong;

THASCRR ) IR EARIE SITAIR A
“HKFE” means the Hong Kong Futures Exchange Limited;

TFATCA | = " 4MNEIR = fRUL &R A ZE (Foreign Account Tax Compliance Act) | F5
(i) 1986 FEEBEIAUL AL 1471 £ 1474 {5 S BRI ER B E TS5 1 5 (i)
FA BN B LW FHERAREHES EHA SUEAREE RSy - S8 35 B0 B H At
AR F S THIRS BUR s tH BRARY REY ~ JAB1 ~ JERSCEAME T HE5( 5 (i) RE
EFN) () FTa R ABIEEES ELRERR G > 2B B w AR & Y B 2R
[EETILHY etk ©
“FATCA” or “Foreign Account Tax Compliance Act” means (i) sections 1471 to 1474 of
the US Internal Revenue Code of 1986 or any associated regulations or other official
guidance; (ii) any treaty, law, regulation or other official guidance enacted in any other
jurisdiction, or relating to an intergovernmental agreement between the US and any other
jurisdiction, which (in either case) facilitates the implementation of the legislation or
guidance referred to in (i) above; and (iii) any agreement pursuant to the implementation
of the legislation or guidance referred to in (i) or (ii) above with the US Internal Revenue
Service, the US government or any governmental or taxation authority in any other
jurisdiction.

CERREL ) FEEABEDIS 571 B (G ERRM]) FriUEREMEE - RS
3
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LB ESNERZ a4 s T RERSMNER S EL ) TS - BB EEEERE
KES 3 HHE RN AT EE s FEE=UNER B 54

"Financial Products" refers to any "securities, futures contracts or leveraged foreign
exchange contracts as defined under the Securities and Futures Ordinance, Chapter 571;
“Leveraged foreign exchange contracts” is only applicable to those traded by persons
licensed for Type 3 regulated activity;

"W RS ERTEERE - 15 () (HISCATRRAD) SUERHEBIES
&) k8 (i) B EE N BHIREG LY

"Futures/Options Contract” means, as the case may be, (a) a futures/option contract as
defined in the Futures Exchange Rules, and/or (b) a futures contract and/or an option
contract;

"HHEEL ) BEEARSETTMEA LN RINEE © () —HTEEERENR
RIS - R E Y E RS 7] 55— 7 S A E B P i B E B R RS a5 B (i) B 5[]
BATRRE YA RG] » 157-F 3 E AV oo & R (EE S sk D e (1R R @ 15 5 I
JE ) PEEFETIIRGREN /KPR s Bl - RS )7 2 MR 8 - WEET L&
KIFTERTAE S i AR AR E 72240
"Futures Contract" means a contract entered into on any Exchange to the effect that: (i)
one party agrees to deliver an agreed commodity or an agreed quantity of a commaodity to
the other party at an agreed future time at an agreed price; or (ii) the parties Agree to make
adjustments between the parties at an agreed future time subject to the then agreed value
of the goods increasing or decreasing or, as the case may be, being higher or lower than
the level agreed at the time the contract is made, subject to the conclusion of the contract
The rules of the exchange on which the contract is located determine the margin;

FEEEAE B ) FEAN B A ] SR A EIH S A E]
“Group Companies or Affiliate” means the ultimate holding company of the Company and
each and every subsidiary of such holding company;

TEE ) AR E AR TR
“Hong Kong” means the Hong Kong Special Administrative Region of the People’s
Republic of China ;

"R BREREFRINIES - i LUERD LR E AN TR E TR
GBI GN B SRE ISR ~ 358 - FPASHM SR - A RN /EE
ZAERHHRR S fsmaz e e i IvE ~ i~ HHE - EEMN/EEE T TR Y
“Instructions” include instructions given by the Client, which in any way relate to
purchases, sales, holdings or other dealings in futures/ options contracts and other
financial products effected through the Company on behalf of Client, arise out of and/ or
are in connection with the Account, whether such instructions are given orally, in writing,
by facsimile, telex and/ or by electronic means;

"RFEEY ) ERICPFENE R ARG

“Open Contract” means a Client Contract or Contract which has not been closed out;

TREE ) EALEATREAA R RIREA L E RZIIT - RKNEEFEFINVELIR
& P e IR I B 18 R 1 22 [ & P ROKI RS - RS ~ Ok
75~ BEHFAR - MR SRR ST MH e AN BRI A e - s e
MU AERSERERTRE S
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“Margin” means the amount of cash, approved debt securities, approved securities,
variation adjustments, interest rate cash adjustments or any other form of non-cash
collateral as may from time to time be demanded by the Company from the Client for the
purpose of protecting the Company against any loss or risk of loss on present, future, or
contemplated Contracts and/or Client Contracts and not being less than the relevant
Clearing House Margin;

T IR E RG] ) feRIHERTEE R RIE AN (R RIHERREI) (FAREGIE
571 B) SRR % S & A BT E B AR BB A B
“Securities and Futures Ordinance” means the Securities and Futures Ordinance (Chapter
571) and any subsidiary legislation made thereunder of the laws of Hong Kong as the
same may be from time to time amended or re-enacted;

A A A7 M2 s O
e ESANEERSEERAY
“SFC” means the Securities and Futures Commissions

1.2, BEFHMWAELLEZ AR - B0/ — R e EA R ek > RIS
I RE P 2B HHIEE N E R R FEARERE -
Where the Client consists of more than one individual or where the Client is a firm
consisting of two or more individuals, the agreements by and the liabilities of the Client
hereunder shall be joint and several of such individuals.

13. NFERBEHZFIREMEER SR - K2R RN Z FIRIN R SR R
£ -
Words importing the singular number shall include the plural number and vice versa and
words importing the masculine gender shall include the feminine gender and the neuter
gender.

14, 75 ERERY "N GEEH) IMEEARAS(REEESUINE) -
Words importing persons (if applicable) shall include limited company (local one or
foreign one).

15 [(HFR AN ) BARIHE R G F sE HA B 5 P CHE(E 2 SRR
RIAER  ZEARBCRYELTR T R & AL EAR R E - MR AN Sl e %
EEEZEETE
“Client Acknowledgement” means the respective operation policy and procedures
applicable to the operation of the Futures Trading Account or any other Companyage
trading account which policy shall be binding and determined by Company from time to
time and will be posted at the website of Company or its holding company.

#5° © Whereas

1 BEFANAAE R —ERE S SR GIRE - ALUETIHE WS

YEHE &
The Client is desirous of opening one or more futures/ options contracts trading accounts with
the Company for the purpose of trading in futures/ derivatives; and

RNEEERFIL RIS WIS IEE (IR A S R BITHE
S HIEEHEE -

The Company agrees that it will open and maintain such futures/ options contracts trading
account(s) and sale of futures/ options contracts subject to the terms and conditions of this
Agreement.
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NOW IT IS HEREBY AGREED as follows:

1. &= Account

TP THPAE ) FrEUE R R e SR - AR RIE AV E R T R &=
B ZN/ANEIDIEL VSIS Pl

The Client confirms that the information provided in the Account Opening Documents is complete
and accurate. The Client and the Company must notify each other of any significant changes to the
information provided in this Agreement.

HERE P THIIA A B R — U E PHIRF BRI - 2 SRS AN E e A R E
[ A BT AISC Zh T ~ S - BUNE BERRIB AR S BB OUERER - R FE
EHIEEE - AN ERHZAEM G & P S P IEE ST B -

Whilst the Client expect the Company to keep confidential all matters relating to their account, the
Client hereby expressly agree that the Company may be required to disclose their details to the
relevant exchanges, the SFC, government agencies, or to any persons pursuant to any court orders
or statutory provisions. The Company will comply with such requests without notices to or
consent from the Client.

PRI AT EREE ZERAR > BdREE P 28T - AR EEAEIE AR - D
HEFREMER THPRIg ) RIBZER

The Company is authorized to conduct credit enquiries on the Client and contact anyone including
bankers, the Companys or any credit agency of the Client to verify the information provided.

RAEFF O ETTEE T Z 5k - BB 2 B N iR E K& P BELR
jj o

The Company’s records shall, in the absence of manifest error, be conclusive and binding on the
Client as to the amount standing to the debit or credit of the Account.

2. JEBIRIRAN - — U1 RsERE FAET B 7T Z IS - A2 AR S A
() HEEEAFER#EMZ FE - ME] - FHRT - A<~ B Z5EE - EHRRER]
IR (B EARRRARI S A ZRRAN) - W ST B s B RN IR 2 Fr A
BHER > MATKGESZHE) - s HEREE - (R P B AT A R AR
SR S T 2 SR 5E 2 S A RS S R A P sl bl ST S s i 5K 2 P A B
B EA M E ] - AN BRE I ERAENRIE AL 5 P A s FiE E 2 AR A% S 80 - AR
REFfERERZ YIRS ?%X%%&ﬁ@l%ﬁ%% B m AL B P s HLAE LA
(5% FE X 5 A B R RSB X S AT T ) 2R (LHARIR 5 K AL
ZRAD) o BARNE REFEELYRT] -

Laws and Rules - That all transactions with respect to futures made for and on the Client’s behalf
in Hong Kong or elsewhere shall be subject to the constitution, by-laws, rules, rulings, regulations,
transactions levies, customs and usage prevailing from time to time of the exchange or market and
its clearing house, if any, where make (including, without limitation, with respect to trading and
settlement) and to all laws, regulations and orders of any governmental or regulatory authorities
that may be applicable from time to time. For the avoidance of doubt, transactions executed on the
Client’s instructions on the floor of the HKFE or any futures/ commodities exchange in another
country shall be subject to a transaction levy and any other levies that the HKFE or the relevant
overseas futures/ commodities exchange from time to time may impose and the Company is
hereby authorized to collect any such levies in accordance with the rules prescribed by the HKFE

6
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or the relevant overseas futures/ commodities exchange from time to time and the Rules of the
Exchange and the rules of the relevant overseas futures/ commodities exchange and clearing house
(in the event that the transactions are executed on a futures/commodities exchange in another
country), in particular those rules which relate to trading and settlement, shall be binding on the
Client and the Company in respect of transactions concluded on the Client’s instructions.

3. TEHEH# 57~ Transaction Practice and Dealing Instruction

SLATAARNEEALFERE AL T 2325, » SRR E At 15 (SHESEZ

GEAE  WAEREE) AIRHESTEERZERE - FA - H100 - B - 3oE KRR
H o iR R 2 —VIAC S » 2 BB 2B A RAR] - RIS - fiEE
AR AIFZEZTZ (FEr REERRGT) » BEBFEAR S 2R 5 ABIE R - TR%Z
B 7 FHRI R BIE S -
All transactions shall be subject to the constitutions, rules, regulations, usages, rulings and
interpretations, as amended from time to time or in force of the Exchange or other market (and
of their respective clearing house, if any) where the transactions are executed by the Company
or the agents of the Company. All transactions under this Agreement shall also be subject to
any law, rule or regulation then applicable thereto, including but not by way of limitation, the
provision of the Securities and Futures Ordinance and the Commodity Exchange Act of the
Federal Laws of U.S.A. as amended from time to time, and the rules and regulations
thereunder.

3.2 PR HIRE A < i N T BN E WIS LA 5 - BASCRr ZRRAN - BB S A2 =0

RAF RFFPHELFRT] - BTN A A B ER Bt R - BT RAEZ 5F
HIER} - BANEHYECE: - s 48 HIVEEHEE www.hkex.com.hk » {HFERF AJRESEE R o AN
Efeft Ealdghtse e R N R R PR IE R B o R rse - AN EE A
NS BB RN ~ SRR ORI E M= -
In respect of transactions related to Futures/ Options Contracts on the markets operated by the
Exchange, the Rules, the Regulations and the Procedures of the Exchange shall be binding on
both the Company and the Client. The Client may wish to visit HKEx’s website for more
information on the Rules, Regulations and Procedures. The address is www.hkex.com.hk
according to the Company’s records, but is subject to change. This address is supplied by the
Company solely for the Client’s general information. For the avoidance of doubt, the
Company shall not in any way be responsible for the accuracy, completeness or otherwise of
any such information.

33 RN FEHZ T HE P ZEE G o JOAR AR P ARSI B PLSE R 5
T4 BRI PRAEREENECER - BIEhER - IS TR - FRIEASSTH
st HEAN EHRIRE E SOEIE EIm % PR > BAIAA S EE FET 2 EMALS 0 K
ANENELAREA GG - A FNREFRE FREREREFEE A& M
(BRIFE TR ) AAETMEST » BEAARMSESENVEANRHETA AT RZ FEEZ
HRF P AR EE G4 EE © BR BRI - RAEERE (IVERHRE - AR
EME) EEAREFIEEERS -

Orders shall be received and executed with the understanding that the Client will be required
to take or make delivery of the commodities unless the Client’s initial position is liquidated. It
is expressly understood that unless otherwise disclosed herein or to the Client in writing in the
usual manner of the Company, the Company is acting solely as agent as to any transactions
made with the Company by the Client. The Company shall have no obligation to provide the
Client with information with respect to any position of the Client and (except as directed by
the Client) no obligation to but shall have the right set out in this Agreement to close any
position in any Account the Company may carry on behalf of the Client. Save as aforesaid, the

7
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Company shall have the right (at the absolute discretion of the Company, and without
assigning any reason thereof) to refuse to act for the Client in any particular transaction.

SA RN FEINER AR » AfLUEEBINE P EE P EA R b m - BiHE P EH

B RN EEET » BRI G E PRI UAMEE S - RAEIRALUSHE
AP 2 (B m - B PO E W FE » AERFZEELS) -
The Company may, wherever the Company considers it necessary, sell any commodities the
Company or in which the Client has an interest, cancel any open orders for the purchase and
sale of any commodities, with or without notice to the Client, and the Company may borrow
or buy any commodities required to make delivery against any sale, including a short sale
effected for the Client.

35 AN FEHREMHEESHAGE KB BEE P RERRE PTEN A LR DIEAET - 15
2~ BFIEC HAMEER o M P ESZ R FmEAVEIR - B P EERE AL FREZ S
A S HAEEEZN FrAREL - ATER (BERE) - EAAERZ
ELAE
The Company shall be entitled to rely on any instructions, directions, notices or other
communication which the Company reasonably believes to be from a person authorized to act
on the Client’s behalf and the Client shall be bound by such communication. The Client agrees
to indemnify the Company and hold the Company harmless from and against all losses, costs
and expense (including legal costs) reasonably and properly incurred by the Company in
reliance thereupon.

3.6. AN R LUK R FRYFT A BEsE B EEE TR - ISR PR - FFEE - B4
RN - BT ST NS RS EE P AT R Z mEE RR iI HER 2 5695 -
The Company may record all telephone conversation with the Client in order to verify the
instructions of the Client. The Client agrees to accept the contents of any such recording as
final and conclusive evidence of the instructions of the Client in the case of any dispute.

3.7 P HHA AT s A T 85 2 R IR A PR R s e (AR R 8 L BR ARV E - AR EREEH

B HIRES - TPl BIEAL SR EHES ) > A sEF REdata IR 5 E R P
HZBEAL S - IR RABOREEEIRE P ATGETE~ T 2B RGRMEE R EL - AN
R RIERE -
There may, on occasions, be a delay in making prices or in dealing by the Company due to
physical restraints on the Exchange or other market and the rapid changes in the prices of
commodities. The Company may not after using reasonable endeavours be able to trade at the
prices quoted at any specific time. The Company is not liable for any loss arising by reason of
its failing, or being unable, to comply with any terms of the Client’s instruction.

38 MHEANFEHEEES & - IRBETEITEMTET - AAEARIESEAIRG S FIE

SHIELY » B IETTRZAE T - fEEm AL BRI EIETa S ZI5RE - B VERE
AT - BB TEORITIERAVEE R - W2 HATR -
Where the Company is unable after using reasonable endeavours to execute any instruction in
full, it is entitled to effect partial performance only without prior reference to the Client’s
confirmation. The Client shall accept and be bound by the outcome of any performance, partial
performance or non-performance when the Client’s request to execute an order is made.

3.9. By T ETH FHEMHER - AN ] DUREE B R E B BRER AR > BRAEA HoAth A CER
A (EFEDMEE A ERA LN AR EEM A LS~ EEN) SI1LE RS A 5=
BEALRAR o AAFAERZ AR ARIETIE REATE R & P ARBE T EE -

The Company may, for the purpose of carrying out any instruction given by the Client,
contract with or otherwise deal with or through any other agent, including any person or party

8
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associated in any manner with the Company, on such terms and conditions as the Company
may in its absolute discretion determine. The Company shall not be liable the Client for the
acts and omissions of any such agent.

3.10. % FHERY - N 2T EUETT B E Y HAL TSR B EARFTIR - AATA —ERESH

Lxﬁﬁ%izy%{;f%&ﬁﬂ%): B9 REANEBIRE PN RTEHRR S - &R ERE
AT Z B A Z TR -
The Client acknowledges that due to the trading practices of the Exchange or other markets in
which transactions are executed, the Company may not always be able to execute orders at the
prices quoted “at best” or “at market” and the Client agrees in any event to be bound by
transactions executed by the Company following instructions given by the Client.

3LE FHERNLE R » ANF A DT HEHIERE - ROTEELEERENE " E Sk
s HEHIRE ) HIEE FRENRE S
The Client acknowledges and consents that the Company shall, at its absolute discretion, be
entitled to claim margin offset for the Client’s positions through the Client Offset Claim
Account in DCASS.

312 FHIRSCE I S E L B T HR R T ZFEo

If an instruction is operated through Electronic Service, the following provisions shall apply:

a. BFHIRE TE TR R -
The Client shall be the only authorized user of the Electronic Service under the
Account;

b. 2= g HA NBCHACE N SRS ESFEAT A » AealE S - Bk - %
&~ B BE S DLHML T E 2 CUB & T I AR ER 07 - WA ATl EA AR &SR
TN REEEE AR R AATER G -
The Client shall not, whether by himself or anybody on his behalf nor shall authorize
or allow anybody to or attempt to tamper with, modify, decompile, reverse engineer
and otherwise alter in any way, and shall not attempt to gain unauthorized access to,
any part of the Electronic Service;

C. EETERHE Les b FTIfT T e o B DR A B K SR i AT S B e A
RN EIERSRER 2N Z RN » SR Eix ~ REEET T AL RS EES -
A RE EFE R PRV CA R R B 2 fem AT ~ e ETTE
R BT ERA R fE R I 2 B s TR R F AR
Risks associated with electronic or online devices, including delays or failure in the
transmission, receipt or execution of Instructions due to breakdown or failure or
transaction or traffic congestion of communications or any other cause(s) beyond the
control or anticipation of Company, may arise which may include a Client’s
Instruction being executed before a Client’s revised or cancellation Instruction being
validly placed and effected, delay in the execution of Instruction and/ or price quoted
being different from those prevailing at the time the Instruction is given and the Client
shall be fully responsible for all such risks;

d. FrEALEEHAMSE =FHPHE LS L EH A B2ENE - KA ERH
H AR B P 3 Z (ORI 7E 2R 2 AR TR K AR F RIE L F AE: - All online
quoted data and information provided by Company or any other third party is for
reference purpose only and Company will not be liable for any inaccuracy thereof or
any loss and damages whatsoever of the Client in reliance thereon.
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E EHE#E Trading Recommendations

FPHERIEE  FRHIRPFARAERZGREA 2T » AL E RERIRF A S HI#H
1T~ GEENIEST » BEPMET 48R 5% - FOERA M SRt 55 =2 R = 5UR = AT 5 55 P
TERMERITT R ~ 1F R ~ BRLES » AAFEABEMEERFES © MALE - H{g 5e(E
N EEAEME REE R - NEESHERGE THY - A SEL AL EHZE
HEGERHI RN AERDARET -

The Client acknowledges and agrees that the Client retains full responsibility for all trading
decision in the Account(s) and the Company is responsible only for the execution, clearing, and
carrying out of transactions in the Account(s); that the Company has no responsibility or
obligation regarding any conduct, action, representation or statement of any introducing firm,
investment advisor or other third party in connection with the Account(s) or any transactions
therein; and that any advice or information provided by the Company, its employees or agents,
whether or not solicited, shall not constitute an offer to enter into a transaction and the Company
shall be under no liability whatsoever in respect of such advice or information.

{25435k Margin Requirements

S5.LERIERE PR TFENGEITE » BETHEEFTERR S AT 5 iR A — i A
€ BAFEFEE - AXEANEREFETIE AR > RIEEZALFEW
T P AORHARITY) > MR S e S PSR (R ARaE & -

Except for the purpose of closing out the Client’s open positions or as the exchange or markets
in which the transactions are executed may prescribe from time to time, generally or otherwise,
the Client agrees that the Company shall not transact any Futures/ Options Business for the
Client until and unless the Company has received from the Client collateral adequate to cover
the Client’s minimum margin requirements.

5.2 WIRANEREFMIIIREE S - & FEERUEEIIR - LA o« AN E] A ER T
EFIE B i Reg 8 - (BSRaEAARE - BEAETIRESHEASS [ HAi B oL
s o BEEHUE —&CETIL - B ARNIRA 2R » RIS A -
If the Company determines that additional margin is required, the Client agrees to deposit such
additional margin immediately upon demand. The Company may change margin requirements
at its sole discretion and at any time always subject to the Applicable Laws. No previous
margin shall establish any precedent and these requirements once established may apply to
existing positions as well as to new positions in the transactions affected by such change.

5.3. % F[EE DAL S AR BT EFISZ RV R RS S - AN EFTETHIPRE 2 HUE -
ARERE IS BT A A EIHIHE -
The Client agrees to maintain margins in such form and as required by the Company from
time to time in its sole discretion. Such margin requirements established by the Company may
exceed the margin required of the Company by any exchange.

5.4 FT A A IRES & ~ M SCHR B 80 SOF AR <5 3 2 (O 26 A B PR A A AU ) R A Al A H
FORME—R(FRIFEREIFEER D SR EE HIY T 5 I 2% - EEERZ TE
H_EAF 11 Ry 30 i e 2 21) Bl e A 2% = (LA S ' A7 TR e R R T B S R R T P 58
ik o AN EIERERNE P AR ZAE B AIE 2 PRt K SUERS SBE HFEE0OK K, 50A]
R ST W THESRTENEGLTE -

All margin calls, demands for variation adjustments and Interest Rate Cash Adjustments (as
defined in the Rules of the Exchange) must be met within the same day on which a call is
made on the Client (unless where the call is made on a day other than a Business Day or after
5:00 p.m. on a Business Day, in which case the same shall be met before 11:30 a.m. on the
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immediately subsequent Business Day) or within such shorter period as Company may at
Company’s absolute discretion determine. Company may close out open positions in respect
of which any margin calls and/ or demands for variation adjustment and/ or interest rate cash
adjustment are not met within the period specified by Company or at the time of making such
call(s) or demand(s).

5.5.[RIFE SH1TIEE @EU%JE’W%?BEH%@ AN ESTARE P CHEE T &S eRe L DA

ﬂtﬁﬁ/@& ANFEIBERAE - BRETEERTT (FRB)ARA AR REES
FAE A 5% - A SR HEE )5J mt&—H S > BUEA A TR ERIZKIT ST

Unless otherwise agreed, the Client undertakes to pay interest to the Company in respect of
any debit balance on the Account or any amount otherwise owing to the Company at any time
5% over the Bank of China (HK) Limited’s Hong Kong Dollar Best Lending Rate from time
to time. The interest is payable on the last day of each calendar month or upon any demand
being made by the Company.

5.6.% FUFERBALNEEERAGHWHIEIRF T RrA REE PR EORRTE AR 2

EIRISE I

The Client hereby agrees that the Company shall be entitled to receive for its own benefit all
sums derived by way of interest on all amounts held in the Account for or on account of the
Client.

6. {H< K374 Commissions and Expenses

6.1.

6.2.

6.3.

FHHIRATEY - BRI EASEHEBRE (G5BT Bl - #TH
HEMHEFAE -

Every Exchange Contract shall be subject to the charge of a compensation fund levy and a
levy pursuant to the Securities and Futures Ordinance, the cost of both of which shall be borne
by the Client.

MRARNFEIREETER - BHEFEZSIEL > AEESTE 2 EEE - AR
B (B HERPIEEERE - THERE)HRA) NFTETHIEEE EIR - - EIEEREE
tras s PAE R FIERIM S ZNETe#185 - AL E AR ERES TG 2% - &
Ty EUEATIE -

In the case of a default committed by the Company and the Client having suffered pecuniary
loss thereby, the liability of the compensation fund will be restricted to valid claims as
provided for in the Securities and Futures Ordinance (Investor Compensation — Compensation
Limits) and will be subject to the monetary limits specified in the Ordinance and accordingly
there can be no assurance that any pecuniary loss sustained by reason of such a default will
necessarily be recouped form the compensation fund in full, in part or at all.

FRGEE BT ANEERA \7@%}5Faﬁ}_f?z~tﬂ§c%)§’z/ BHE A s R e e
Sz ~ e - AAEHE « B RAETEANBE ST - ZHEEUMRIEIR (e E P IR
BRNHUE Z 4HE S AR E (AN AT KHT%U{I/JI%D@%?)

The Client agrees to pay the Company such remuneration, commission, Companyage, charges
and any other fees that may be charged in respect of all transactions entered into between the
Company and the Client and/ or under this Agreement in accordance with the particulars and
the basis as set out in the fee schedule provided to the Client ( The Company shall be entitled
to revise it and notify the Client from time to time).

7. 4NEEZZ ZL Foreign Currency Transactions

11



nTEEEEERRAA

V@ Yistdd ok
&

7.1.

7.2.

7.3.

7.4.

WEFIERANEEIIHTEY - MZFEENFEL—EERER S S —EE - Al
If the Client gives Instructions to the Company to enter into any Contract requiring a
conversion from one currency to another, then:

& PR AN B LA R A N F1 00 Ryt B A B R S e & 1Y R e B 2 &
W MazbERARE AN EEARIIBREMEC BER AT TEGESR « KNS 8 EH
L o emtat EE P E T A ETRER AR & P R &7 EREAM 1T B -

The Client authorizes the Company may at any time at such exchange rate and for such
amount as the Company deems fit convert monies into and from any currency at such rate of
exchange as the Company shall in its sole discretion determine as being the then prevailing
market rate of exchange. Such conversion may be made for the purpose of any Transaction or
for the calculation of any debit balance due from the Client or debit balance owed to the Client.

B PREAR N TR 5 P O IRRFIA » DU AT R A I A AR AT S -
The Client authorizes the Company to debit the margin trading account for any expenses
incurred in effecting any currency conversion.

RN EIREHER] > BRHEAR IR S I (L SO R (TSR -
The Company reserves the right at any time to refuse to accept any Instructions from the
Client in relation to any currency conversion.

8. FH - B MIEF &4 Set off, Lien and Combination of Accounts

8.1.

8.2.

B 7 NEA LN IR AR R E A0 — I R B - RIS RS MUR DR - HAEA
ORI — A R ERE ~ KBS RE S MU DERIETRTEE & AL SR HHE R A 5
KAEFRY (R FEE A SRS ALERANY ) ZRIEAEES - BUEGK - &
B R EAME - ST SFEE R TSE R BRE TAMINAL T — R ERE - DK
B JETTIRA 5T AL R 2 P AR A o] R R BN &) Rl N\ 2 BRI -

In addition and without prejudice to any general liens, rights of set-off or other similar rights
to which the Company may be entitled under laws or this Agreement, all securities, receivable,
monies and other property of the Client (held by the Client either individually or jointly with
others) held by or in the possession of the Company at any time shall be subject to a general
lien in favour of the Company as continuing security to offset and discharge all of Client’s
obligations arising from the Transactions to the Group Companies or Affiliate.

bR T N A L BRI AR s A 0 — N o ERE S EA S DURER] - AR s Rl
— A B B ORERRYRTE - ALE A THEHEC ( WLAREAS 0 R HAEM]
BrE AT EEREA ) o FETRHES AR B FIE T REFEALEEESE
EIASIEN YN e G e = N R I AR 51 S G- b (NG )= Pt SR N
HHY) EITEHEEEE - ANE ] DUETTRSHSEERS LM iR P E MR E S - 55257
SCHAMZE - DUBTTE P AL B B AR E N =] sl 8 A SR BE s - A amiE R
MEHTEREEEAEN  fmEEERF - TEFERRES - |EF  fameARH
HE BRI - A amEkEnEZ &I -

In addition and without prejudice to any general liens or other similar rights which the
Company may be entitled under law or this Agreement, the Company for itself and as agent
for any of its Affiliates, at any time without notice to the Client, may combine or consolidate
any or all accounts, of any whatsoever and either individually or jointly with others, with the
Company or any of its Affiliates and the Company may set off or transfer any monies,
securities or other property in any such accounts to satisfy obligations or liabilities of the
Client to the Company or any of its Affiliates, whether such obligations and liabilities are
actual or contingent, primary or collateral, secured or unsecured, or joint or several.

12
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8.3.

FEREA TR B A SR R — MR T MBS E R FIRAESGR KL H C AR
AN F R B AL B A B A A e — {18 5 2% R = A LR A = st a8 Ao HAth bR =
1 m] DL AR A S A BRSSO A » AN B a) A 3 LRI 3 DASERS -

Without limiting or modifying the general provisions of this Agreement, the Company may,
without notice, transfer all or any such or properties interchangeably between any accounts
now or hereafter opened in the name of the Client with the Company in connection with this
Agreement and any other accounts of its Affiliates.

9. PFE Authority

9.1

9.2.

9.3.

KN EER SR - R E P BB\ R B eI 2 OBHE S (HEHDEE
WS HANAZEEERE - AR ELANFEREZEOEE R TE R ) 5F
HFCEEBmINE - ZEFEHHESHRE PSR A 1 USRS e E A LR
EREHE P BB N L DUR A TR R 2 At =3 Y o AN B IREAEE
EREEFREEREN L ZEERTE - fn 38 ARALERETT AT
EEFEHE

The Company shall be authorized by the Client to purchase and sell Commodity Futures for
the account of the Client in accordance with the oral Instructions, either in person or by
telephone, of the Client or its Authorised Person(s) (subsequently to be confirmed in writing
but the absence of such written authority shall not affect the Company’s authority to act in
accordance with such oral Instructions) or written Instructions given by the Client or its
Authorised Person(s) by post or delivered by hand or purported to be given by the Client or its
Authorised Person(s) in such other form as from time to time accepted by the Company. The
Company may act on any Instructions which it believes to be from the Client or its Authorised
Person(s). Once given, Instructions may only be withdrawn or amended with the Client’s
consent.

A E SR R e A B G B 2 S 2 R R RS B R (A L PR ZERR B
HEIMARIER (L -

The Company shall not be responsible for any delays or inaccuracies in the transmission of
orders or other information due to any cause whatsoever beyond its reasonable control.

RN IR ER BTG e G < BOK - EER AR ENIRCRT - 5% G S B M & X 7 P
AR BB REINAR S E 284« BiEZm A0 RHAMER - FF&EE - 7?
KA FHEER A A LN Ty 7 AL FEIERA ~ 5855 G RGI R~ BE& A
R R BN E S BT E TR < B P A Z BAME R - 2 53wl el
FRFEARNEIE ML EREE - SR EBIRZ XSS @ e AT RERIEES
IR 2 B RE - BRI T B EOR R F P e B & P AT 2L
HUnpregs: - FF@E A - AN EZZHE E AN EREH 2 B8 AER (R
fPRflZ FAMR -

The Client shall upon the request of the HKFE or the SFC disclose the name, beneficial
identity and such other information concerning the Client as the HKFE, the SFC or other
regulators relating to Foreign Futures Exchanges may require. The Client undertakes to
disclose such other information concerning itself to the Company within the time the
Company specifies as may be required for the Company to comply with the Rules, the SFO
and / or the requirements of the HKFE and/ or Foreign futures Exchanges. The Client
irrevocably authorizes the Company to make any such disclosure. In relation to transaction on
HKFE, in the event that the Company fails to comply with the disclosure requirement under
the HKFE the Chief Executive of the HKFE may require the closing out of such Client. Where
the Client is an individual, the Company is subject to Hong Kong Personal Data (Privacy)
Ordinance which regulates the use of personal data concerning individual.

13
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9.4. MNTEHBHIMZ XSS » FFER  BERASEHERE BN Z XG2S 8E

FEFEEZEREY » SR EH—U 2178 DERALSREFRA AN BRI
B R AFBIN BAE AN GRA 2 5 CHE RO R S sns fn & $ R B RIS Fr 2 B
#
In relation to transactions on the HKFE, the Client acknowledges that the Clearing House may
do all things necessary to transfer any open positions held by the Company on the Client’s
behalf and any money and any Futures/ Commaodities contract standing to the credit of its
account with the Company to another participant of the HKFE in the event the rights of the
Company as exchange participant of the HKFE are suspended or revoked.

10. 2% Default

AN ER R P EER R S 2 A E2 R B0 P Z Rl R AR BB 2 IE P
PEZ B » PRElE B EE Ko N IEMERCEAR BN IR - B0 P g (S HA M AR N E H e A F]
AL B HIBRR R jZ%JiTK ON ] E N E R s AR P A S R IS s
IBEE O HAMGRERE - HIEEEPETUSRIGRENEL T » EFERXTALE
BCEBE A ST ROH L*U,UE BN » AR FBEEBAEEORT » JHERERH
KRANFE BB FPEARANE ZBE A TRENRE, S a & T - R AT R R ER0H
(FEHIRRFTE A RIS A - e - A BeR ) LB T P A B e e A =Y
aaa?ﬁz BEAh » RAFEATHUHR FRMERMIARBITIEER R » &/ SREFEE » &/ 5

TTEAR L BRI R E AR T AT RER] - Zﬁ/\jﬁﬁiﬁyp%’\jﬁ/ﬁ.ﬁﬁZ%E &2
E%HRJ: AL TR I R PR AIEA A FEAE ) WA AT EUSAIE L E &%
FERLTT e

If, in the Company’s opinion, Client have breached any material terms of this Agreement; or any
of Client’s representations, warranties or undertakings to the Company was or become incorrect in
any material respect; or the Client has defaulted in respect of any transactions with the Company
or its Affiliates; or any warrant or order of attachment or distress or equivalent order is issued
against any of the Client’s accounts with the Company or its Affiliates; or a petition in bankruptcy
is filed against the Client, or an order is made or resolution passed for the Client’s voluntary or
compulsory winding up; or a meeting is convened to consider a resolution that the Client should
be so wound up, all amounts owing by the Client to the Company or its Affiliates together with
interest will become immediately payable without notice or demand and the Company will be
entitled at its absolute discretion without prejudice to any other rights or remedies that the
Company may have against the Client to sell or realize all or any part of the Client’s securities or
assets held by the Company or its Affiliates and satisfy all the Client’s obligations, towards the
Company or its Affiliates with the net sale proceeds after deducting an fees, commissions,
expenses and costs thereof; and/ or to withdraw or to cancel all the Client’s open order instructions;
an/ or to close out any/ all the Client’s open positions; and/ or exercise any of the Company’s
rights under this Agreement. The Company and its Affiliates shall not be liable for any loss
originated from taking the above actions and, due to the Client’s default, the Client may suffer
whereas the price obtained by the Company for the above actions will be conclusive.

11. [t Kz 28 Representations and Warranties

1115 PR A A EIE DU N RFERY B R fras

The Client hereby represents and warrants to the Company on a continuing basis that:

a. (BEREFPEEE) BEARURE AT TR 2 AR AR > HE%E
HIRE JIRIT o B JI AR AR YE KB T AR N B IV R HEST AR 2T RARC
x/\fﬁﬁff&%E_ﬁi’% Al AR 8 AR SR EEAE A4 S AR 2 # . (AT el
ERME)

(in case of a corporation) it is validly incorporated and existing under the laws of its
14
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country of incorporation and has full power and capacity to enter into and perform its
obligations hereunder; it entry into this Agreement has been duly authorized by its
governing body and is in accordance with the Memorandum and Articles of Association or
by-laws as the case may be of the Clients;

b. KR T « TACEEIT IR H# S 2B~ G BCE SR AT
BFERR ~ JERL ~ R~ AR FBIEHS » TR SRR PR E E A 24
R &
neither the signing, delivery or performance of this Agreement nor any instructions given
hereunder will contravene or constitute a default under any existing application law, status,
ordinance, rule or regulation or judgment or cause to be exceeded any limit by which the
Client or any of the Client’s assets is bound;

c. BRIREALTNELMERAEEIEE » Ak NI SEREF ZHmmek - £
fal Bt 71 & PG e A 2 5 DR
save as otherwise disclosed to the Company in writing, all transactions to be effected
under this Agreement are for the benefit of the Client and no other party has any interest
therein; and

d. FREEZ P BUAR N B S B S S A P A 5] 2 AT iR AR Y - ek S
A HEEE B A 2B L - — VR PR D ESRE AIRE Z S mtgesUe
B BEARHE AR » BPIRA LSS A E K E =T -
subject to any security interest of any of the Group Companies or Affiliate created
pursuant to any agreement between the Client and that Group Companies or Affiliate, all
commodities provided by the Client for selling or crediting into the Account(s) are fully
paid with valid and good title and whose legal and beneficial titles are owned by the Client.

112582 FRUF FNIRFETR S - Mmed s P et - LREASHIECIE
B AGHEE P2 PETHRERS  FREBERALEREINAI S gE
SR B S > HEST NYIRE
If the Client effects transactions for the account of clients, whether on discretionary or non-
discretionary basis, and whether as agent or by entering into matching transactions as principal
with any clients of the Client, the Client hereby agrees that, in relation to a transaction where
the Company has received an enquiry from the Exchange and/ or the Commission, the
following provisions shall apply:

1L3AERE MHIRET » FFEAE AN T ER (L ORE 1S E A S A & af
%) - IIREIEE R EREARIPTE TS IR PR E M P K% S AR Z
T AR S ~ bk - BRCE RS E R - BRIV E R AR B LS A R S
F=F (MBLHEHAMEF &2 ANAEE) B50) ~ firkh - BEE B &R -
Subject to as provided below, the Client shall, immediately upon request by the Company
(which request shall include the relevant contact details of the Hong Kong Regulator), inform
the Hong Kong Regulators of the identity, address, occupation and contact details of the Client
for whose account the transaction was effected and of the person with the ultimate beneficial
interest in the transaction. The Client shall also inform the Hong Kong Regulators of the
identity, address, occupation and contact details of any third party (if different from the Client/
the ultimate beneficiary) who originated the transaction.

11AZFREEIETT « FBMEIL VIR S Ry AR 53 AR TR 7 2 JETT BT oK
AIFT Ry ~ tpeR BRI ST -

The Client undertakes to perform such acts, sign and execute all such agreements or
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documents whatsoever as may be required by the Company for the performance or
implementation of this Agreement or any part thereof.

12. A #F A K 5H{E Liability and Indemnities

RAFFRIEAD RIS - B R E A E B RETT A BT A R 2 sE

BHMERMES ~ FCEEF WM ERE ( BALE T HIREEEEUE R F S kE b
Gh) e

Client agrees that neither the Company nor any of its officers, employees or agents shall have
any liability whatsoever (other than those resulting from fraud or willful default on the
Company part) for any loss, expense or damage which Client may incur as a result of the
performance or failure to perform this Agreement.

122 ZFRGEMEAR LT REK S - B [N E FE FEARBE A G A T 25 1

BEREEERED [BOR A EECHIR S ~ (B BB MEMHESL ~ B~ RE - BEF &S
AN E] SR S (8 B s R ETT AR A st IR s i P 2Rk - &
-~ &R~ B REH (RALE TEIREFEECE R R MR ERRIN) -

Client undertakes to indemnify the Company and its officers, employees or agents for any loss,
cost, claim, liability and expense (other than those resulting from fraud or willful default on
the Company) incurred by the Company or its officers, employees or agents in performing its
services under this Agreement, or arising directly or indirectly from a breach by Client of any
of its obligations under this Agreement.

123 BN FHE FEEIARA SR EMHER > AAFAEARZES 12.2 FREOVERTTEY

TEE PREUCHZE K rTHUYZ P B - EEHTHERH B P& P T ROE e 27

If any claim is made against the Company or Clients in connection with this Agreement, the
Company may, at its discretion and without prejudice to clause 12.2, take all such steps as it
considers advisable, including the withholding of payment of delivery to Client of any money
or securities.

12,4905 P& B LISME AL SHE R T » & PR RN Z E T EH

13. &35

B P ZIE AR ENARE R ZEEAR - &P F R PR S E e R EE
ARAEAER EAREBM B R - PR RS ARNEEIMEE(E T Z <
MIEN TR Z FUESER] » FREBEEAREZEN N EHHEEER - &
PRI EREF A AN EE A B SR PR AL MEE (R Z AT HE S & EA A
e ZAHATHEE ~ B~ B~ FFn ~ EORERE -

If the Client gives any Instruction to the Company outside Hong Kong, the Client agrees to
ensure and represent that such Instruction will have been given in compliance with any
applicable laws of the relevant jurisdiction from which the Client’s Instruction is given, and
the Client further agrees that the Client shall, when, in doubt, consult legal advisers of the
relevant jurisdiction. The Client accepts that there may be taxes or charges payable to relevant
authorities in respect of any Instruction given outside Hong Kong, and the Client agrees to pay
such taxes or charges as applicable. The Client agrees to indemnify the Company on demand
for any damage, loss, costs, actions, demands or claims the Company may suffer in connection
with or arising form the client’s giving any instruction outside Hong Kong.

1 Omnibus Account

s e E P Ma FAEE BT 2 288 - A& BT Z X 5

[:l

» HFH

In the case that Client operates an omnibus account and is not an exchange participant of the
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HKFE, the Client shall, in relation to transactions on the HKFE:

BLAFFEEFRGFEFOMBEEE R —S AL (2% AL) BTEEER - BRI NE
AT TR A S &S E AT AR AIG THA 2 REE < BB (ERR R E S A2 = s = ) 5 B R Al
— MR G2BE - MAHFOSM G miE~zZs (F) ALhRER:
in the Client dealing with the person(s) from whom the Client receives instructions with
respect to the omnibus account, comply with and enforce the margin and Variation Adjustment
requirements and procedures as stipulated in the Rules as though the Client were an exchange
participant of HKFE and as though the person(s) for whose account or benefit such
instructions are given were Clients;

13.2 R fE HET AR RIMET LR B E4  RMEEER T @ EiERETIERE
HIIEE iﬁxTﬁﬁﬁﬂéiﬁﬁﬁﬁmﬁﬁﬁE’JT&*@EE@H&JWEEI’HE& Pﬁnnﬁi%
HYERE 4 - SRRV E S 72NN GRS S50t ~ T ~ IR Btz IR E i
TTHYIE T - fRME R EREFIEEE AR K&
cause the Exchange Contract to be entered into in fulfillment of such instructions, so that there
shall, in no circumstances, be any dealing with instructions in a manner which constitutes
unlawful dealing in differences in market quotations of commodities under the laws of Hong
Kong or any other applicable jurisdiction or in a manner which constitutes or involves betting,
wagering, gaming or gambling with respect to such items in contravention of Hong Kong laws
or any other applicable laws; and

133 mEfRE P H B E R R A HEEHRRIETIH Z (re8 & K B ERHEBHE - STUER AR
RRTEIARNE 2 [ - AN E EA TR FHE LB G P OB E S R A
AN TEGE - WS N2 sra PO &= -
ensure that the persons from whom the Client receives instructions comply with the margin
and Variation Adjustment requirements as stipulated in the Rules, with the result that, as
between HKFE and the Company, the Company should be responsible for ensuring that such
requirements are complied with by all persons through whom instructions pass with respect to
the omnibus account as if each in turn was the Client for whom such omnibus account was
operated.

WA~ BRASHESRE K 4588 Notices, Confirmations and Statements

14LERE P Z s ~ BOCHERRE ~ 1B ~ PR (F0) 48 B R AL HA A aHo i - mIHR R
FREFRILZRFAEREIRE - 0 SORARS— AN EHAYEE - AR 5HERE
PAILRISATEL . B A L) FEIR P RILFRAG S P BRI A TEL - 0518 DIE R A
NE|Z AR AL ~ BEEE ~ EOUEEEE SRS TR L A tE e N ENE - B
Bl ~ (A AR - AR RS - SRR - A
HIEWEBE - SR(F A
Reports, written confirmations, notices, statements of the Client’s Account(s), and any other
communications may be transmitted to the Credit (who, in the case of a joint account without
nominating a person therefore, will be deemed for these purposes to be the Client whose name
first appears in the Account Opening Form) at the address, telephone, fax or telex number
given in the Account Opening Form or Client Information Statement, or at such other address,
telephone, fax or telex number as the Client hereafter shall notify the Company in writing; and
all communications so transmitted, whether by mail, telegraph, telephone, messenger or
otherwise, shall be deemed transmitted when telephoned or when deposited in the mail, or
when received by a transmitting agent, whether agent, whether actually received by the Client
or not.
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Written confirmation of the execution of the Client’s orders and statements of the Client’s
Accounts shall be conclusive and deemed to be accepted if not objected to in writing by the
Client direct to the address stated in the Account Opening Form (or such other address
communicated in writing by the Company) within 3 working days after the transmittal thereof
the Client, by mail or otherwise.

14.3 KN IR A ek 7 2 7 28 (Ao 8 R B Rt s E, - EFE(E R PRTY » BACHERl &
MEFRE (%) &8 GEEBE FmEd - NMEREXERIGRFCH N EEGE
i o
Any notice or other communications including, but not limited to, written confirmations and
statements of the Client’s Account(s) given to the Client by the Company under this
Agreement through by electronic devices or otherwise shall by deemed made or given upon
transmission of the message by the Company.

15. T K {&ET Waiver and Amendment

AN EVE BRI RRHEET « Wbk - SCHUE A T AT (A I S Mg ek - P T
EET@FI% VRN LAE 0 AL SR - SRR B2 E5T - Wbk - HU sy
INEIRRER -

The Company shall have absolute rights to amend, delete or substitute any of the terms herein or
add new terms to the Agreement. An amendment notice and the revised Agreement will be sent to
the Client. The Client may raise written objection after such amendment notice. Failing which, it
shall be deemed an acceptance of such amendment, deletion, substitution or addition.

16. B4 = Joint Clients

16. 1. E& P EIELR— AL AL
Where the Client consists of more than one persons:

8. B NEEEENFEBEEILE R AR - & FETT - RASCER - R
fie Ry 2 F e P E A — 8=
the liability and obligations of each of them shall be joint and several and reference to the
Client shall be construed to any or each of them;

b. AAEEREERERBIZ RIS — AR EEmRKITE
the Company shall be entitled to but shall not be obligated to act on instructions or
requests from any of them;

C. BIEE(AT AL Z &Y TR HoAth 25 P e At A - AR R AR AR - B2 F—
AR Z 4R 3 DA
each of them shall be bound though any other Client or any other person intended to be
bound is not, for whatever reason, so bound, and

d. AN EEREE R LR & P AR — R BT SRS - B LA B R ]
EHREE - BB EM I AVEREE -
the Company shall be entitled to deal separate with any of the Client on any matter
including the discharge of any liability to any extent without affecting the liability of any
others.
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Where the Client consists of more than one person, on the death of any such persons (being
survived by any other such persons) this Agreement shall not be terminated and the interest in
the Account(s) of deceased will the thereupon vest in and ensure for the benefit of the
survivor(s) provided that any liabilities incurred by the deceased Client shall be enforceable by

the Company against such deceased Client’s estate. The surviving Client(s) shall give the
Company written notice immediately upon any of them becoming aware of any such death.

17. F|#57E%E Conflicts of Interest

1718 FRRANE » HERER B 8 - EAEHAEE TR T - 0] AN
NAEEAE B ALEEES -
The Client acknowledges that the Company, its directors and/ or employees may trade on its/
their own account or on the account of any of the Group Companies or Affiliate subject to any
applicable regulatory requirement.

1728 FEE - &AL RIS AT s AL B e i s A E S 50 > AN E]

KAFINESE - SHBE - BESLAHEA AR L BRI EEREANE
HEE BN AR AT TEE - ERETTEE R TIR AR ISR » B35
Fr > S ERE 2 B - KA B B~ #0E KRR AT ER R K Rk (4
) - PURGESTEIRC AT B AN AL 5 BT e i S5 (A ARAT Z 8 PR ] -
The Client consents that, without prior notice from the Company, when the Company executes
sell or buy orders on behalf of the Client, on the Exchange or any other exchange or market,
the Company, its directors, senior officers, employees and agents the Company may buy or
sell for an account in which may such person has a direct or indirect interest, subject to the
limitations and conditions, if any, contained in the constitution, rules, regulations, usages,
rulings, and interpretations then in force of the Exchange or other exchange or market upon
which such buy or sell order are executed, and subject to the limitations and conditions, if any,
contained in any applicable regulations lawfully promulgated by the Exchange or other
exchange market.

1738 AR 1 (B3 ERA]) Z R SCHET#EERHGY T - AREREEC
B R H AR A E] B B A E R AR P EIIR S - SUE RIS B B Y TS K
Y BREEBE FHEEE IRV EER - (HILFEE R PSSP 2RI
HIZZATERR A - ARG A HAAS A B i RS AT e R T > SRS 5 Py
R R B e At At P o - B S BB S 2 P Bt T
The Client acknowledges that, subject to the provisions of the Securities and Futures
Ordinance and any applicable laws, the Company may take the opposite position to the
Client’s order in relation to any exchange traded futures and options contract(s), whether on
the Company’s own account or for the account of any Group Companies or Affiliate or other
clients of the Company, provided that the trading is executed competitively on or through the
facilities of the Exchange in accordance with the Rules, Regulations and Procedures of the
Exchange or the facilities of any other commaodity, futures or options exchange in accordance
with the rules and regulations of such other exchange.

1742 PR » AN EZ AT RAISYIR - sz SFAR A s e Bl B P HIR B B
EMFE > LA RER R E TS AIRENR - BUEAEs A REEHE TG A FAA
Fris(E A AR &R - SREUEHEIRFIFRF B ERARE FERE P a4y -

The Client acknowledges that the Company is bound by the Rules of the Exchange which
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permit the Exchange to take steps to limit the positions or require the closing out of contracts
on behalf of Clients who in the opinion of the Exchange are accumulating positions which are
or may detrimental to any particular Market or Markets, or which are or may capable of
adversely affecting the fair and orderly operation of any Market or Markets as the case may be.

175 RN F RF PR PR s A A im (BfREEEAT) HIEIFTE 82 - S8RV EZFRIE

A E - FEEANTHERZEEA - EANENEAEETHER » BAR—EBIIAYER
TIRFEIBIINESFIRE - KAATERNTA SR - sl B EZF I EAN I E N EIE R A
INEIR E BB BE— 0y - e EZ A A SR FT A S — S S5 B &
EAEERRER A ~ BB AR BRFIIRIRIZSEE = -

All monies, approved debt securities and other property received by the Company from the
Client or from any other person (including the Clearing House) for the account of the Client
shall be held by the Company as trustee, segregated from the Company’s own assets and paid
into a Segregated Bank Account or a Segregated Debt Securities Account and that all money,
approved debt securities or other property so held by the Company shall not form part of the
assets of the Company for insolvency or winding up purposes but shall be returned to the
Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer
over all or any part of the Company’s business or assets.

17.6. % FIAEA DN FRHER Pl S HEM A m (RIEGEREAT) WEHY S T I ETR

e (SPRT) MY= 4 6928 7 3 12 Byl TR - PR REA A B e 38 T
AIAEZR a)fe (SPAI) IR 4 0955 14 5] 15 BRRUERIRRIR T b)ZERA A F] ¥ —
TINERZR » MRS EEERRE XSG, S SLIEB AR -

The Client authorizes the Company to apply any monies or approved debt securities received
by the Company from the Client or from any other person (including the Clearing House) to
be held in the manner specified under paragraphs 7 to 12 of Schedule 4 if the Code and, in
particular, the Client hereby authorizes the Company to apply such monies, approved debt
securities or approved securities (i) in the manner specified under paragraphs 14 to 15 of
Schedule 4 of Code, (ii) in or towards meeting the Company’s obligations to any party insofar
as such obligations arise in connection with or incidental to the business of dealing in Futures/
Options Contracts transacted on the Client’s behalf.

1771 ZPRIEAXFEEREGSERTEMRE > A S heElE i (RE P ETHE

/B GEISER I - A RS PR ZR0E ~ BEFEEE R G e TEERT -
MANEEGEER ZHNE - ALEUEREAS LIRS - RPN SREZLL
%P Ryt NAVESEBCEA BT AP AR - S T4E4E B RT3 FIEE nT AV E 2R AT A
HIEESF - BB EA(17 S)ECFTEMIEREZ A -

The Client acknowledges that in respect of any account of the Company maintained with the
Clearing House whether or not such account is maintained wholly or party in respect of the
business of dealing in Futures / Options Contracts transacted on behalf of the Client and
whether or not monies, approved debt securities or approved securities paid by the Client has
been paid to or deposited with the Clearing House, the Company deals as principal and
accordingly, no such account is impressed with any trust or other equitable interest in favour
of the Client and monies, approved debt securities and approved securities paid to the Clearing
House are thereby freed from the trust referred to in (17.5) above.

178 F PG EAM AN AZ BB GRS RAISE 631 REVEUELYH - MRIRZ R

E » EEHTER S AT T EEEEIRAIEE B P R ERT B LB T B m RERE IR
FEEYH TG AP EARR P S FRE U2 - B ABREUTEIIR % PR A 82X
FORFEE PRI E &4 E -

The Client acknowledges that the Company is bound by the provision of Rule 631 of the
HKFE or the Chief Executive (as defined in the HKFE Rules) of HKFE may take steps to limit
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the positions or require the closing out of any futures contract of the Client if, in the opinion of
HKFE or the Chief Executive, the Client is accumulating positions which are or may be
capable of adversely affecting the fair and orderly operation of any Market or Markets as the
case may be.

17.9.% = AR 1 KA P EH I A A SRR IR AR A A BRI RE S R P HYIR

FPEAMGEINES - EREIANFEENEA AN ERIRS - ZFHE BEEARAE
HRHERTHY 2 S VIR = 22 A EIAVE S EIA N 5] 2 B E A SRR B2 = iR
P REIRF =R AT HUFHVE A/ DR ER AR P ARS8 - FaiR = ErY el BUSHTE
BHIEATEEIR - A0SR P A (S P R ERAEREIR Z 12 A e DL RAC A B S A LB
MR RIS RO - AL IR BT -

The Client unconditionally and irrevocably authorizes the Company at any time to transfer any
available funds in the Account to any of the Client’s account held with any other members of
the Company’s Group Companies or Affiliate in accordance with the procedures in the
Company. The Client acknowledges and agrees that the Company may transfer such amounts
of funds from the Account to any accounts held by the Client with other members of the
Company’s Group Companies or Affiliate, provided that the available funds in the Account
are not less than the amount of funds requested to be transferred. Any transfer of available
funds from the Account in respect of the foregoing shall not be effected if the credit balance in
the Account following the proposed transfer shall be insufficient to pay the amount of any
payments due or owing to Company or any other party from the Client in respect of the
Account or any Transaction.

17.10. % S A R EAR N FIE R P HY B EE S PV REG A A L 5 Z SEE A F] R HAL

fil B ORI & PRI A B Z BB SR A Z EW i - i P EALE ZEE A
E] Ay H A Rl B B HY A EUSHY & & [ HA A A B EEA E A R R P AR PR T
R - ZFPAEZ (M ERERNEBRERREENEHEN CREEFIESE) &
AONE] o GEM PR B HEL TR -

The Client may also appoint the Company as the Client’s agent to pass on the Client’s
instruction to any other member of the Company’s Group Companies or Affiliate to transfer,
subject to the terms of the agreement between the Client and such member of the Company’s
Group Company, available funds in the Client’s account held with such member of the
Group Companies or Affiliate to the Client’s accounts held with other members of the Group
Companies or Affiliate. The Client shall affect such appointment by completing a form for
the appointing of agent for transfer of funds accessible at the Company’s office or by notice
to the Company in writing via mail or facsimile (together with Client’s signature).

17 1L AN EREF PR ELIHRT - — (e BEAIPREE R EOK > DURAEETIEN N & P AT

BEREREEFEENEFENZ SRS
The Company shall provide to the Client with the contract specifications of the products;
margin requirements and the Trading Rules for the Client’s reference.

a. FRREANAFEEWRIRE &P EANE BB LA R B ER E - EREER
MRt B RZ S e B s AN Z S R 18 s N Z 720 WEEME P BZ % g R
SCEL N AR - & PRI ITRR 2 PR R R MR AR ERRIANE] o A
B RNE R RPERERE o n] BTTRIE RS EIRE
The Client represents and warrants to the Company that the Client is not associated with
any of the member of the Group Companies or Affiliate including without limitation as a
spouse or as a child under the age of 18 of such employees or agents and agrees that if the
Client is or become associated with any such employees or agents. The Client shall
promptly notify the Company of the existence and nature of such association and
acknowledge that Company may, upon receipt of such notice, at the Company’s absolute

21



,)nlﬁ‘ﬁ#’ﬁﬂ YN

TEEEEERRLAA

discretion, choose to terminate the Account.

b. BFEALNEE—SIEHEH RS - &P lEFE PRt s E " AL AEE
S EREE HEmZ AL CERABACH EHERD - BRI PR EdET
{EH AR E E IR AR A TR 1B
The Client further represents and warrants to the Company that the Client is not a
connected person (as defined in the Listing Rules of the Stock Exchange) of the
company’s(ies’) and the Commodities of which the Client shall place Instructions with the
Company for the purchase or disposal of or otherwise deal in the company’s(ies)
Commodities unless the Client specifically notify the Company to the contrary prior to the
placing of such orders or instructions.

. FPFEEMAHAL SR L SREE S5 () B S B(0) B Z (& RHTFEEL 2 (£
fa[fEk ~ & - HE - REZEXK -
The Client further agrees to indemnify the Company on demand for any losses, costs,
damages, interests, expenses, claims or demands the Company may incur or suffer in
respect of the Company’s reliance on or the breach of paragraph(a) and/ or (b)

d. HFFEEREEREMAALNEEIANEZ SHAE - (B EFREARE FER ESOh

ﬁ MG AR ~ B - RIE - ARELER S - EREHA L ETEREUR
KRN B Z AR BCA RRGS RIR P AT E S AR & B E A -

The Client agrees to indemnify the Company and the Company’s officers, employees and
agents on demand for any losses, costs, claims, damages, interests, liability or expenses
arising out of or in connection with any breach by the Client of the Client’s obligations
hereunder including any reasonable costs incurred by Company in collecting any debts
due to the Company or in connection with the closure of the Account.

18. 7&E Acknowledgement

FEARE A A S E RS A (R Ry A A2 B B RE R oh (EAIEON - HAA e E A
AR — VIR ETE AL FRE P RAENEARFEEY  UREFIRFETT AT
PRI e EL Y S A2 B -

The Client acknowledges that the Exchange or the Clearing House may do all things necessary to
transfer any open positions held by the Company on the Client’s behalf and money and property
standing to the credit of the Client’s Account to another Exchange Participant in the event that the
rights of the Company as an Exchange Participant are suspended or revoked.

19. #7 k8% (F Suspension and Termination of Account

19.1. A EICREHER] > TR BRI A R E 48 1L 2 B LR B A L EAR IR AR S 4T
F PR HEIARAS A HZHAE T AT B R -
The Company reserves the right at any time and from time to time, without having to give
any reason or explanation, to suspend the operation of the Account and/ or any services to
the Client under this Agreement.

19.2. B RANEEAR O Z R EEEE - & P a MEAIEHE AL (ZIRR)
S HE HBEAEAZENRE G N R (NEEE % - BRGEZAREAZ AT~ E
RN FEEE FEA R F O ETRER] - RETTEER - f BaRER] - RETD RO - K
B AR ESANRRERARN - B2 BT AL -
The rights and obligations of the Client and the Company in respect of the Account may be
terminated on at least seven (7) Business Days written notice given at any time by the Client
to the Company (or vice versa) without prejudice to any rights, powers or duties of the
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20.

21.

22.

23.

Company of the Client in connection with the Account prior to receipt of such notice, and
such rights, powers and duties will subject under the terms of this Agreement until they are
discharged in full.

[EFEER Severability

RELF R ~ FUE ~ R~ RIE > AYHE—SHENS - HIEE - 880 ZEIRE i
REEENE » AR EIEE ~ sy - 2RI ERECN R E I - (SRR ZE SRR - A
BRI EAteR TEITIRAER - HH » FIUERAGEIULFRRK - HE - R0 RKIEEE
S HIREREANIEE ~ #E8  ZRIEE A REE T -

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited
or unenforceable in any jurisdiction shall be ineffective only to the extent of such illegality,
voidness, prohibition or unenforceability without invalidating the remaining hereof, and any such
illegality, voidness, prohibition or unenforceability in any jurisdiction shall not invalidate or
render illegal, void or unenforceable any such term, condition, stipulation, provision, covenant or
undertaking in any other jurisdiction.

AfEEEE: Assignability

Kk Z R ks (Rime AE0F ~ SeGFECEAM T ) Z R AN Z 3 A\ R (E
AR CAUER) SHAENFRIERZ % - B2 REAQFEELEFREE  FF A5
i~ RS BB DU T TR B A R N Z REA B o AN AT EAE A A
FIFIFE S 2 B EEN (B TR A+ MEERTRS R = 2 [FE s -

The provisions of this Agreement shall be binding on and ensure to the benefit of the successors
and assigns, whether by merger, consolidation or otherwise, as well as the personal representatives
(where applicable) of each party hereto provided that the Client may not assign, transfer, charge or
otherwise dispose of rights or obligations hereunder without the prior written consent of the
Company. The Company may assign all or a part only of its rights and obligations under this
Agreement to any person without the prior consent or approval of the Client.

E\f Pz 522 Risk Disclosure Statement

AAEREE PR RGIERY - &P R ER RS TEE  SERRE DRI T
KBIIEHER, -

The Company refers the Client to the Risk Disclosure Statements. The Client agrees to read, ask
questions and if necessary, seek independent advice.

&% Amendments

23 LKA EI BRI EHE B R AN B - B R - MIEREE T - Mt Bk -
i~ MHpRECEE S HaZ BRI IR 4a R P REAERY -
The Company shall be entitled to make such amendments, additions, deletions or variations to
the Agreement, as the Company consider necessary, and such amendments, additions,
deletions, or variations shall take effect when such notice thereof is despatched to the Client.

23. 2. KN EI AT E Z R R Z B RE P KA ER RN A E 2 &R

&L - Bl AP ER - A BB AR SR fe R B E B B A R ERER
I -
No amendment made by the Company to the Agreement or by the Client to the Company in
relation to the information supplied in the Margin Account Opening Documents, herewith,
such as Account Opening Information, and the Schedules thereto will affect any outstanding
order or Transaction or any legal rights or obligations which may have arisen prior thereto.
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24. #E<F FATCA Compliance on FATCA

2413555 ~ FIE % FPFFILER © BB FATCA REAMEER] » AN E] S AEE
NI BERERS o] DA ~ 7 S B & P el A et e 80 P Z X S MBS HTE
B BFEANE B E A2 B G EEERTIA L S R E A ~ S5 KB EE
FEE 2 BUMTRIE I B &0k} - (AR FFRVEEN - BRI ER AT S A A 5 R
RE AR ALIERG T FATCA JH At B FUEAGIFV T S AEERATE R ~ FAFE -
%Eﬁﬁ% A E BTSSR BRI AR e ST R TR ~ LRGN - &5

MR i v VR IR B R T — S E ERMRIE « BRI BRI T OR & A BT A B g Y

ENAREE - AR - B P B HARR AR P 23 5 R A A E A
NBR B B E I BB R B =BV BRI - s B =R DERME S EN - eSS T
FREEE T AN R AT AR AL R n] LI AR Rk P i 5 ~ e S Bl
ZH=HITER -
Disclosure, Consent and Waiver: The Client hereby agrees and consents that the Company and
their agents and service providers may collect, store and process information obtained from the
Client or otherwise in connection with this Agreement and/ or the Client’s transactions for the
purposes of complying with FATCA and/ or other applicable law, including disclosures
between the Company and any of them and to the governmental authorities of the United
States of America, Hong Kong and/ or other jurisdictions. To the extent permitted by law, the
Client hereby waives any provision of any data protection, privacy, banking secrecy or other
law or regulation of any jurisdiction and/ or the terms of any confidentiality agreement,
arrangement or understanding that would otherwise prevent compliance by the Company and
their agents and service providers with FATCA and/ or other applicable law. The Client
acknowledges that this may include transfers of information to jurisdictions which do not have
strict data protection, data privacy laws or banking secrecy laws. The Client shall ensure that,
before the Client or anyone on its behalf discloses information relating to any third party to the
Company or their agents or service providers in connection with this Agreement or the
Client’s transactions that third party has been provided with such information and has given
such consents or waivers as are necessary to allow the Company and their agents and service
providers to collect, store, process and disclose his, her or its information as described in this
Clause.

24.2 F2AEE R} Provision of Information:

a. (EARLNEEORE » BRARANERE ()% 52 G A AR J R 702 5]

FATCA FUEHIBETEIICFATCA Eage A7) 5 (i) AL EESF FATCA » f£4K
NEIEHIEORES - AN FIRERANE FAE FATCA By B {HYFRNS - 18 R EAE
b (/B0 A N 2R e SE B RS (R B B B TR S AT sy LAt B 545 5 AT oKy
&R -
The Client shall upon request by the Company confirm to the Company (i) whether the
Client is a person who is entitled to receive payments free from any deduction or
withholding as required by FATCA (the “FATCA Exempt Person™); and (ii) supply to the
Company such forms, documentation and other information relating to the Client’s status
under FATCA (including its applicable transfer rate or other information required under
the US Treasury Regulations or other official guidance including intergovernmental
agreements) as the Company reasonably requests for the purposes of that the Company’s
compliance with the Company.

b. 4N¥% LAE B REAN RS2 FATCA i At M2 &E PR JEsE
NHEE FATCA Bip A\t - B RAFEDEIALE] -

If the Client confirm to the Company pursuant to the above that the Client is a FATCA
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Exempt Party and the Client subsequently becomes aware that the Client is not, or has
ceased to be a FATCA Exempt Party, the Client shall notify the Company as soon as
reasonably practicable.

c. WMFFIEAE Bt (RRARe  WO)EIEH - BiEb)E) FAAEMERHES
e BtRrg ~ 18 e HAE R - Al
If the Client fails to confirm its status or to supply forms, documentation or other
information requested in accordance with paragraph (a) above (including, for avoidance of
doubt, where paragraph (b) above applies), then:

1) MEFLAWREFES (f BirFF) FATCA #ho N+ BEFRAHAE
FATCA Eite AL 5 &
If the Client failed to confirm whether the Client is (and/ or remains) a FATCA
Exempt Party then the Client will be treated as if the Client is not a FATCA Exempt
Party; and

2) W IR A A - B EHYE R K 100% - HEZFH
AN FREEFTRRMERY - A% ~ EEHEHAM AR -
If the Client failed to confirm its applicable passthrough rate then the Client will be
treated as if its applicable passthrough rate is 100%, until such time as the Client
provide the Company the requested confirmation, forms, documentation or other
information.

24.3. 7EH1EF1)E Withholding or Deduction:

WAL EFTEE FATCA BOEBIZRAEN T % P HRCH T TSR LR FATCA T
i CERERECCEGEEHEGZ FHIEM S e ZBSTEAIE ) AL E A IR FR
TH o AT T P EROR - FEARTESEPTE HIY N - Z P EHE A 28R
EIRGHOR U IR © FEAA T AT SOk » & FARA A RS
FHNER] - DUREZ R OE TR e PRI EE -

If the Company is required pursuant to FATCA or otherwise by law to withhold or deduct
any FATCA withholding taxes (including any penalties or interest payable in connection
with any failure to pay or any delay in paying any such taxes) on any payments to the Client,
the Company may deduct such taxes and the Company will not be required to increase any
payment in respect of which the Company makes such withholding. The Client shall be
treated for all purposes of this Agreement as if the Client had received the full amount of the
payment, without any deduction or withholding. The Client shall provide the Company such
additional documentation reasonably requested by the Company to determine the amount to
deduct and withhold from such payment.

25. [E[@i 58 Risk Disclosure

& FP/AEARIME L3 E Mt E 0 - s

The Client shall sign and date an acknowledgement confirming that:

a)

b)

R N BGEM AEZRE FE#EERsES (T =) feftEbai gz - K&
the Risk Disclosure Statement was provided by licensee or registered person in a language of
the Client’s choice (English or Chinese); and

OB EREZ R a i gy ~ 2B RECKEIIER (WEFALER) -
the Client was invited to read the Risk Disclosure Statement, to ask questions and take
independent advice if the Client wishes.
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26.

217.

28.

—f&HH5E Miscellaneous

26.1. BFEIBEEFRZSHEIER P2 A KORE » BRI RAREA N E 2 BRI T -
RAFEERALNEZES - THAA - EESAHEAFRLEZENNER - HHA
B ek FE RS SR P BRI R -
The Client agrees that the Client, independently and without reliance on the Company, make
the Client’s own judgment and decisions with respect to each transaction. The Company
shall be under no liability whatsoever in respect of any information or suggestion rendered
by any of the Company’s directors, officers, employees or agents irrespective of whether or
not such suggestions was given at the Client’s request.

26.2. F PR CatRENEEE ARSI 0 T HZ F &L I A RYEE S (JL308
HH) (A% iR o
The Client confirms that has read and agreed to the Terms and Conditions of this Agreement
which have been explained to the Client in a language (English or Chinese) that Client
understands.

26.3. FRIEANFEIRIBATGRN ST FREZFEAE - & - RS REMREZREHN
PR F ZERBENZSFEENA ﬁﬁEEﬁl ﬁﬁﬁ PAERARIE -~ 458 - HERR EH B
W EFTE 2R R EE O 2 &5 - HE \Hi@%}iﬁ%EEﬁ  WEEE P E T

tuyu]\"

Every transaction indicated or referred to in any notice, statement, confirmation or other
communication and every statement of account shall be treated as authorized, correct, as
ratified, confirmed by the Client unless the Company shall receive from the Client written
notice to the contrary within seven days after the date of such notice, statement, confirmation
or other communication is received by the Client pursuant to this Agreement.

26.4. {EAIALE A FEREH E SRR M eREN - ZeEmD R AN EEFEE

FHIF BRI ~ &85 S & H IR A HHE &% P © Ak RSl
SR EA AN B AT RE SR % P 3 B YRS A A B A] RE DR P H A AR &K
AR -
If the Company solicits the sale of or recommends any Financial Product to the Client, the
Financial Product must be reasonably suitable for the Client having regard to the Client’s
financial situation, investment experience and investment objectives. No other provision of
this Agreement or any other document the Company may ask the Client to sign and no
statement the Company may ask the Client to make derogates from this Clause.

AR Law

N z?ﬁé%ﬁﬂ TEEERETE K A EAR R - ST A SR &R TR &
EREHEEERE

This Agreement is governed and construed in accordance with the laws of Hong Kong Special
Administrative Region and the parties hereby irrevocably submit themselves to the jurisdiction of
the Hong Kong Special Administrative Region.

k=A% Effectiveness of Agreement

HFEHB > ARALNFEN - ER S ERER S PR EFE > DURR A TR

MEEARRS 1% RS BEER - WELIIRKZ T SRS B E 285

AT BEATSCRROASEAE -

The Client understands that this Agreement shall not be effective until such time as it is accepted
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and agreed to by the Company, such acceptance and agreement to be evidenced by the signature of
one of the executive directors or an authorized person of the Company in the Margin Client
Agreement. In the event of any inconsistency or discrepancy between the English version and the
Chinese version in any of this Agreement, the English version shall prevail.

2. TEHEHIZ T BIE 632A B HE 2 Z PR ATR4E Client-Based Delta Position Limits

Imposed by HKFE Rule 632A

EAEIASCHTARANE 632A ¥ —HE—4H AL INFEHIE - HITEEANE  /NEUINAEHTE DU/ NS
INfEHIREZ Fra B E T IR - AR A EfE# e R 5 A LS —4 A RS R EmEE 5]
REHHBURBIYIEN o« LHOREERELT - SR N ARSI 632A AT K 2 g A e
e - e N SR BB SRR o (S AR T S S A R R R T E R
(EAEER » FEDATESCAR R e - )

HKFE Rule 632A imposes a limit on the position in HSI Futures, HSI Options, Mini-HSI Futures and
Mini-HSI Options combined held by a person or group of persons. This Rule is intended to avoid
potentially destabilizing market conditions arising from an over concentration of positions
accumulated by a single person or group of persons. Details of the said rule are set out as follow. If
you are in any doubt about this document or the risks involved in non-compliance with Rule 632A,
you should consult your dealer to independent professional. (In the event of any difference in
interpretation or meaning between the Chinese and English version of this document, the English
version shall be prevailed).

1 fmEESEE B ALERIEIE ~ fERIEEIRE - NURIEIE S NN HIRERTA

EHIAMGA > AEEEA SEEHIE L 10,000 RELY - MH » (I AL BEAEELY
A1 A Sz filiE B/ NI s B & R/ N IR A BIRE 2,000 REX) (R R B 2
B) - stEFEIRER - R/ NMETERIE 2B 0.2 » R/ NI RFE RARE Al Ry [R5 HARE
PAHEE RSN BIRE r— ( TREER, ) -
No person shall own or control positions in HSI Futures, HSI Options Mini futures and Mini-HSI
Options Markets combined that exceed a position delta of 10,000 long or short in all contract
months combined, or own or control positions in the Mini-HSI Futures Market or Mini-HSI-
Options that exceed a position delta of 2,000 long or short in all contract months combined. For
this purpose, the position delta of one Mini-HSI Futures Contract will have a value of 0.2 and the
position delta of one mini-Hang Seng Index Option Contract will be one fifth of the position delta
of the corresponding series in the Hang Seng Index Option Contract (‘“Position Limit”).

2. TEETESM AL ZREREENR - L AL NrE B EE g PO 2R

BN > HEIREI SIS & i ST E 2 A L2 E P OB B — RS
S -
In determining the position delta for a person, the positions of all accounts under the direct or
indirect common control or management of a person, and the positions of all accounts of persons
acting pursuant to an express or implied agreement or understanding, shall be subject to
aggregation.

3. NLEEARFOSSHEF O~ N EEE - SRR — L AL Z B RIRTE Al
FROZFEHEUGE B2 A N L BRI EZERECEE © WAE R B AIE
632A REEGETE - LFFOEA (EARRY) R &EREE ~ g A\ s =
ReVEH 2 0 S - SEZStPHSREEES -
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Where different accounts or groups of accounts are managed by the same person or follow the
investment strategies of the same person, the positions in such accounts shall be considered to be
under the direct or indirect common control or management of the person and shall be aggregated
for the purpose of Exchange Rule 632A. These include, but not limit to, mutual funds,
discretionary accounts or trusts advised or managed by the same investment adviser, strategist or
fund manager.

EE R E P 2 FE P OSREEE O s 2 e gt g LR - RIEBIA
KANEEZMZ PR > MESHZPONZEFOZFEBRATERE LR -

If the Client holds positions of an account or aggregated accounts which exceed the Position Limit,
HKFE will request the Company to liquidate the Client’s position necessary to bring the account
or aggregated accounts into compliance with the Position Limit.

IEAh - EE AN EER TR P RSB FE LR M—HRMTEZEFZEEES
Rlgi&E e EIR - AL SRR EEZAL S FRITEREERES -

In addition, the Company will not execute Client’s order when the Company has acknowledged
that such Client’s aggregated position approach the Position Limit and that the execution of such
order will result in a breach of the Position Limit.

e = E 84 $# Standing Authority of Account

HEEiE (% FP#0E ) Standing Authority for Account (Client Money)

1.1 B s & A 5 Ry %5 P A B AU A A O — (B 2 A E I TR =
NFIE (BERFAIIEBNAATNFIEMEEZEFFE) (M T3
H, ) o BREASIN - EARESNATE HsEERAEARHEETH (B3 NE
&B1) K (B RE (BFPFCE) HA) freERHEER - BILR S EERE
(Fzz e (FFPR0R) AT EEBRENRILERNETE E R & PR P EAR
o AR N AL R R IG TR E Ry P IR P HIEATIRE -
The Client Money Standing Authority covers money held or received by the Company in
Hong Kong (including any interest derived from the holding of the money which does not
belong to the Company) in one or more segregated account(s) on the Client’s behalf
(“Monies”). Unless otherwise defined, all the terms used in this Authorization Letter shall
have the same meanings as defined in the Securities and Futures Ordinance and the Securities
and Futures (Client Money) Rules as amended from time to time. Segregated account(s)
include any account(s) designated as client account(s) established and maintained in Hong
Kong in accordance with the Securities and Futures (Client Money) Rules or account(s)
designated as client account(s) established and maintained outside Hong Kong.

1.2. B PR\ E] The Client authorizes the Company to:

Q) HENEHFEALNFER SALNEFRBEER AT ( TEEAE, ) WHKES
FIFTAERTY ~ DI P AR SC R BB IIR - DURGRHEAT SR OH S
FERFIRF S Es% FIRF Z EE LR - DUREZ FHEBR A ENEF AR
Bt PmZFRFEARR TSR EREESAN - [FASMFE - AT
ey ~ SEEEGE AT 5 K
combine and consolidate any or all segregated accounts, of any nature whatsoever and
either individually or jointly with others, maintained by the Company and/ or any
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company or companies within the group of companies (as defined in the Companies
Ordinance) (the “Group Companies”) from time to time, and transfer any sum of Monies
to and between such segregated account(s) to satisfy Client’s obligations or liabilities to
the Group Companies, whether such obligations or liabilities are actual or contingent,
primary or collateral, secured or unsecured, or joint or several; and

b) FHEEA SN E A SRR S AR AN BRI MER Y 5 IR = 2 A5
BT EERRYROH
transfer any sum of Monies interchangeably between any of the segregated accounts
maintained at any time by any company or companies within Group Companies in or
outside Hong Kong.

1.3. B PR R BB A A E] A AN (A% 5 4 B R EREL_ B a7y -
The Client acknowledges and agrees that the Company may do any of the things mentioned
in the above without giving the Client notice.

LA, KT AL E RN AR AL F A HYA B EE LR P A REAY At 552 1 SR
e
This authority is given without prejudice to other authority or rights which Group Companies
may have in relation to dealing in Monies in the segregated accounts.

fr iR PR R % P @RS E (RBP4 T - & P R S A SO R+
—EH > B#EEZHESTER -

The Client Money Standing Authority is valid for a period of 12 months from the date of
Agreement, subject to renewal by the Client or deemed renewal under the Client Money Rules.

& P A AR AN F 25 P ARG ER A THR AR P B 1IL A& Y A A Ik B S A A E R I H Ay ET
RELLEH TRV E E AL - SHEFEEA > BRI P ROE SR - 52 IR AW
HEA B AN S HIEWERZ FimAE 2 7 HiEst -

The Client Money Standing Authority may be revoked by giving the Company written notice
addressed to the Client Service Department at the Company’s address specified in the Account
Opening Form or such other address which the Company may notify the Client in writing for this
purpose. Such notice shall take effect upon the expiry of 7 days from the date of the Company’s
actual receipt of such notice.

F B RN TSR P ROR T S AR 14 H 2R > M3 P S mma - 12
e PR RRNY S S RERTR s » 1% I A R4 5 o S [ m A SO % 5 s A
Hl » Z PR S EEE (R EAREZ FINE HEE MR @A T -

The Client understands that each of the Client Money Standing Authority shall be deemed to be
renewed on a continuing basis without the Client’s written consent if the Company issues the
Client a written reminder at least 14 days prior to the expiry date of the relevant authority, and the
Client does not object to such deemed renewal before such expiry date.

P AR RA A J R R RIS 2 P LR oy 46 T AV s R BT B M EEE 2T A R
A~ BSE - AR RREEEERE - mAAE REEEA EELEE -

Client undertakes to indemnify the Company against all costs, expenses, liabilities, losses or
damages arising out of or suffered by the Company and/ or any of the Group Companies as a
result of their acting in accordance with this standing authority.
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4. EANEESEERERH Personal Information Collection Statement

REEEARARIBEREDIE 486 & (FBEAER (FAFR) FRE1)  "HRE1, ) BVZDKIMEREET
KAENEAZF - A SUERlosE AT IS & FE % P i A wE e -
This Statement is provided to the Client as an individual Client of the Company in accordance with the

requirements of the Hong Kong Personal Data (Privacy) Ordinance, Chapter 486 of The Laws of Hong

Kong (the “Ordinance”). Terms defined in this statement have the same meaning as in the Cash Client
Agreement.

1. #7825 {F Disclosure Obligation

BREFRIEERRSL - 2 P MATERE PR FAVEDK » [m AN SR AME A ER} - AR AR
FER AIAAEN e E R A% FRILETRIRE - B FINELEF -

Unless otherwise stated the Client must supply the personal data requested on the Account
Opening Form to the Company. If the Client does not supply this data, it will not be possible for
the Client to open an Account with the Company as the Company will not have sufficient
information to open and administer the Account.

{E ANE R {#F Use of Personal Data - {5 F3 Users

HREZEFHFAEANER (RmeEhE PRt  BEhEM LR TRmEEE s
WEI