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I. EFHFESE Definition & Interpretation

L fEARRRT - BRIECESS

HFrfs - SRILUTHERE AN T ES

In this Agreement, unless the context requires otherwise, the following terms shall bear

the following meanings:

18 E RIS RLA R DL B A A A R BT S AR
—HRZ E LB RS R R FIRF - A EARR IR SR
o ReERIR FAITEIR S

"RRF
“Account” means any one or more securities trading accounts now or hereafter
opened in the name of the Client with the Companies in connection
with this Agreement, including but not limited to cash account,
margin account and future account;
TR 2 AN DA A B E Bl < P 2 U 2 e KA B =
TG~ BFERERIG RO AAEIEREAELIES
"BREERE

“Account Opening Form”

means any and all account opening forms, client information sheets
and documents completed by the Client from time to time in such
form as the Companies may prescribe or accept, the Companies may
amend from time to time;

fEAmE (BEFRPRE AN AR SINR) - AR
Jera | BB A IHER TS 7T

"k
“Agreement” means this agreement, including the Account Opening Form and
& the various Schedules attached hereto, as originally executed or as
thereafter from time to time amended or supplemented;
MANEIME 188 /AL E T AR HA T HA N B
"BREAE (NEmAET AT )
“Associate” means, in relation to the Companies, a body corporate which is its
subsidiary or affiliated Companies, in Hong Kong or elsewhere;
FRERRE A+ | TEAEAS TR T % BTk E E (URE P RR PSR B itE

RN E (BEEPEA—AN) - #IRHER PR RTYIEYA




‘,)nﬁﬁﬁﬁﬂ“

TEEEEERRAA

“Authorized Person”

=+

means the persons or any of them designated in or pursuant to this
Agreement to issue Instructions on behalf of the Client in relation
to Accounts or Transactions and initially the persons named in the
Account Opening Form;

E-c =i

“Business Day”

TEARC ST ET I SNEM—H (28N~ 2HHH -~ &
R HAIZ ST EMHIER 5 RGN )
means any day on which the relevant Exchange opens for trading

other than Saturdays, Sundays, public holidays and any other days
declared by the Exchange to be non-Business Days;

TARERS

“Callable Bull/Bear
Contracts” or “CBBCs”

JBeEEMEE D > REIEHEHR B %fﬁﬁﬁﬂi/ﬁ STBAEEE
FEY R - ﬁFﬁﬁZﬁ% R MIAEE 2 7y > A EEEHAH
& A LU 4 8B SR R A T ;E%E /\ﬁF"ﬁZﬁE”ﬁ

are a type of structured product that tracks the performance of an
underlying asset without requiring investors to pay the full price
required to own the actual asset. They are issued either as Bull or
Bear contracts with a fixed expiry date, allowing investors to take
bullish or bearish positions on the underlying asset;

TSR

“Clearing House”

USSP S » 48 | BAEEWIRERERT,  sHMINEEE
RGNS - AlfEREZ TINEEE R ST ) AN T
ASEE TSR PT ) ARt s =T

means HKSCC/SEOCH in relation to SEHK and, in relation to any
other Foreign Stock Exchange, the clearing house providing
services similar to those of HKSCC/SEOCH to such Foreign Stock
Exchange;

vty

“Collateral”

fa& P NFE AT A ROENEE SR ¢ & PRSI T
IO ~ SR B e NS4 AN B S I 2 A =B
A BHARAFEEHBE AT SRABARTA > SEARLFREZ
i ARG 2R (F R PAE G 0E FVEBIERAVER T - &
MAE R HA A B T HAt N LR AR A ROEAEE S -

means all monies and Securities of the Client which are now or
which shall at any time hereafter be deposited with, transferred or

2
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caused to be transferred to or held by the Companies or its
Associates or nominees, or transferred to or held by any other
person in circumstances where the Companies accepts the same as
security for the Client’s obligations under the Agreement.

a2 S B FEA A B B S B AR Ry (LA H VIR A
sbE BHERIVROE R e 2r (BLIR TR N AR K
EJEEQ%W%? %’557F%f’f‘rjﬂﬁﬁﬁ%%Eiﬁ?ﬁiﬁﬁ% el

» BEAE I B E] ~ 4L ~ (B ~ SRS
Jif%”rfﬁlﬁﬁﬁﬁff EA - MRS~ RHEGE )

the Collateral shall include those monies and Securities that shall
come into the possession, custody or control of the Companies or
its Associates from time to time for any purpose whatsoever
(which shall include any additional or substituted Securities and all
dividends or interest paid or payable, rights, interest, monies or
property accruing at any time by way of redemption, bonus,
preference, options or otherwise on or in respect of any such
Securities or additional or substituted Securities);

i~/

“Companies”

fEUEHERE A RN RTEEEEHNAE

means Silverbricks Securities Limited Companies and Silverbricks
Asset Management Companies Limited;

M EBRELEL

“Correspondent Agent

[ Account Executive”

FRRERALFEEASEMM T TR S EEE TN - &
FER ) T B ST TR A
means anyone who acts as the Companies’ agent in effecting

Transactions or clearing the same in Hong Kong or elsewhere,
including any member of an Exchange or Clearing House;

TS FRREE 4

“Credit Limit”

RN E = ERE A E iR e E PR RRE S8 » A
& PR L SRR (R e LR B el
the maximum amount of Facility that the Companies may, at its

sole discretion, grant to the Client irrespective of the amount of the
Client’s Collateral and Margin Ratio;

"PTAMERE ) B TR

TEUTAENESS - ROTERE T RN AR0HEE B/NEH £
HFAT - AR & E - U ke ~ Ti5iEE0

3
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“Derivative Warrants” or YN\ B —BE T o
“Warrants”
means derivative warrants, which fall under the category of
derivative investment instruments or structured products. They
have a life of six months to five years. The underlying assets of
derivative warrants include ordinary shares, market indices,
currencies and baskets of shares.
ey AT [ ENES ) —E R A ERE
«“Event of Default” means any event described in the “Events of Default” section in the
Agreement;
P BT . FEIASC AT RATART S Mt EE 255 50
“Exchange” means SEHK and any Foreign Stock Exchange;
CET R TR AR RN E TS ) FrfEdIIRTs

“Electronic Services”

means the services as defined in Additional Terms & Conditions
(for Electronic Trading);

"REFTEEES | B

TETFs

“Exchange Traded Funds or

EWENVE RS - FTAEEE ST LY ETF 35
Foit B Eae Al USRS &R T

are passively managed and open-ended funds. All listed ETFs on
the HKEX securities market are authorised by the SFC as collective

(ETFs)” investment schemes:
= . .
FATCA | 5 : means:
- . i) 1986 FE[EHE VA 1471 & 1474 {6 F HRERRHS
M YNEIRE BRI A RREE | (i) \ E?Wiﬁ/\xi% E) 168 Sz ELRE R
EREEAME TifE5]
sections 1471 to 1474 of the US Internal Revenue Code of
“FATCA” or 1986 or any associated regulations or other official

“Foreign Account Tax
Compliance Act”

guidance;

(i) AR E S0 FErARISHES [TEBA 5 AR
FTHIERY > BB SE R B B 7ARE 1 2 5 T HY S BUR T
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s HBRAYIREY ~ VAP ~ TER B E RS

any treaty, law, regulation or other official guidance
enacted in any other jurisdiction, or relating to an
intergovernmental agreement between the US and any
other jurisdiction, which (in either case) facilitates the
implementation of the legislation or guidance referred to in
(i) above; and

(i) Ay B B30 ()i Frig ey ABIEEE5 (MR
[ BT B A B ARE I BT BUR B R ET 1289 fhh ek
any agreement pursuant to the implementation of the
legislation or guidance referred to in or (ii) above with the
US Internal Revenue Service, the US government or any
governmental or taxation authority in any other
jurisdiction;

" SR

“Financial Products”

fE AR 571 B (G2 KAHENRE]) ArfUem I -

m/\z’ﬂﬁsff;ﬁ%[éc%/\z’] TERHINER S ELT S M
5 HIUBRAN RS REEs 3B ESNATEH
HE% FARR U NER HEE

refers to any “securities, futures contracts or leveraged foreign
exchange contracts” as defined under the Securities and Futures
Ordinance, Chapter 571; “Leveraged foreign exchange contracts”
is only applicable to those traded by persons licensed for Type 3
regulated activity;

fEANE] ~ EEMTEAE - Bl = AR E

TAEE
“Group® Means the Companies, its subsidiaries, affiliates and associated
up entities;
E & I {aa|
rEs fE AR E AR I TEE |

“Hong Kong”

means the Hong Kong Special Administrative Region of the
People’s Republic of China;

"EEEERAE,

“Hong Kong Regulators”

B BEE R

the SEHK and/or the SFC;
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" BB G TER AR RS E AR A E]
“HKEx” means Hong Kong Exchanges and Clearing Limited;
FERERE ERATRGEEARA
“HKSCC” means the Hong Kong Securities Clearing Companies Limited,;
RER S EAGNER ~ EAKRENE - E®E 5=
rZEE SRt BRVERE » IRSTRIEA S
« N means any transaction or market data, bid and ask quotations, news
Information )
reports, third party analysts’ reports, research and other
information relating to securities and the securities markets;
) TR ~ M55 R M & s S =75
TEERBLIEE

“Information Providers”

means Exchanges, markets and other third parties that transmit
Information;

fa s P EHERAE N LB ATES 3.1 (RERALF]E
HHE AR REEE S

METN
“Instructions” means any instructions or orders communicated by the Client or its
Authorized Persons to the Companies in accordance with Clause
3.1,
fasn& P S i - Al miE A BE AR E T
B ASRES R BHHs
“Login ID” means the Client’s identification, used in conjunction with the
Password, to gain access to the Electronic Trading Services;
TREEEIRS fEE FH DT RS AHIRS

“Margin Account”

means the Client’s account for margin trading;

FMRESEEE

RIS EERTE 2 tE - Tz a7 e PR s g s
[FIAR A FIE AR (BCAEA T S BmhiE ) B m(E

6
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“Margin Ratio” EHEEE R

the percentage of the value of the Collateral up to which the Client
is permitted to borrow (or otherwise to secure other forms of
financial accommodation) from the Companies against the
Collateral;
(E# FRES A A8 A B4 - BT IR E A A &S

"ETFRERE BT

“Electronic Trading

services which enable the Client to give Electronic Trading

Services” Instructions and to obtain quotations and other information via
internet that can connect to a telecommunication network;
=] > 7 LA §
R P AR Aica S A —EEH B E AR E T
M EHS LR
“Password” means the Client’s password, used in conjunction with the Login
ID, to gain access to the Electronic Trading Services;
Mo HrEE A RAEHIEY
“PRC” means the People's Republic of China ;
FEEEFRHEEY | EERHLHEZEY
“SEC” means the U.S. Securities & Exchange Commission;
BARBEDE 571 = (G823 IHERRE) ik 1 Al Py e
"ER B
“Securities” has the meaning assigned to it in Schedule 1 of the Securities and
Futures Ordinance, Chapter 571,
o T EEAB G HMARAE  GEHERE - ZE AL RS
- HES - G0F - O ZE 4 S E AR
“SEHK”

means The Stock Exchange of Hong Kong Limited and includes its
successors, assigns and any resulting or surviving entity into or




‘,)nﬁ%#ﬁm“

TEEEEERRANA
with which it may consolidate, amalgamate or merge;
" HARESE AT fER ARG S TS R TAIR A ]
“SEOCH” means the SEHK Options Clearing House Limited:;
TR fEEAEFMNEEFHNEREY
“SFC” means the Securities and Futures Commission of Hong Kong;
—fRIMmE > Ziff% EmEETTAETLR - ARSI EmR A
*7& Ex7e
MM, | S LT REE PN TERERS AR

“Structured Products”

structured products are usually embedded with derivatives. Some
structured products are listed on the stock exchange, such as
derivative warrants and callable bull/bear contracts.

"R

“Transactions”

fEREA - 200 - 8~ STREUEAM T R B R B E A T
AR S - B (EARRRY) ”“"7‘5{? * et
ANBGEERT - DURARBR SR A e TR AR 5

means any transactions concerning the purchase, subscription, sale,
exchange or other disposal of and dealings in any and all kinds of
Securities on any Exchange including (but not limited to) safe-
keeping of securities and the provision of nominee or custodian
service therefor and other transactions effected under or pursuant to
this Agreement.

2. REREFHEEREREGEHERTE - L2 MhlTEEEaERTA TR (e
BEA - ALE -~ BEEAFEREEEIEEZAA - BHEEERSE - B HREL

H] 0 JLZIRZ -

Words denoting the singular shall include the plural and vice versa, reference to one
gender shall include all genders and words denoting person, the Client and the Companies
shall include a natural person, firm or a sole proprietorship, partnership, syndicate and
corporation and vice versa.

Afipsf i S FvA SR S S RITH B2 2 KR
This Agreement shall apply to all Transactions and Accounts in connection with the
General Terms and Conditions.
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General Terms and Conditions (for All Types of Clients)

Kipae LN 207 BE R A&y H B 5T
THIS AGREEMENT is made on the date stated in the Account Opening Form between:

1)

()

(3)

TLHEFEFARAT » h—FRAETBLEMRIINAE - KR EEEFEMIE 5T AR
TehEH 88 SEr SUNE 16 #4 1601-07 = - i RfRiE (58755 MAREIRG]) BT
T8 (EHX5) B (WEEURS) KENE (MEERERMEE
R ZRETEEAEE (PHR4RSE - BLN4S8) ~ BESCFT X B T2 81E (4Rt
02128) R 2 Ed#E (HKATS 55k (SBK) ; =X

Silverbricks Securities Companies Limited, a company incorporated in Hong Kong with
its principal place of business at Rooms 1601-07, 16/F, Nan Fung Tower, 88 Connaught
Road Central, Central, Hong Kong and a corporation licensed for Type 1 (dealing in
securities), Type 2 (dealing in futures contracts) and Type 6 (advising on corporate
finance) regulated activities under the Securities and Futures Ordinance with CE no.
BLN458 and the exchange participants of the SEHK (No.: 02128 ) and the HKFE
(HKATS Customer Code :SBK); or

TLEREEEARAE » B RN AE » HE SR A EE
thERtaEE T 88 SRR SINIE 16 1% 1601-07 = - W AiRIE (GEzr NG RRGI) &3
FRHETTESE VUM (s rsie iR KRV (IRt EEEHE) 2R E/SEHAR
(FROLgmat - BNJ665) K

Silverbricks Asset Management Companies Limited, a company incorporated in Hong
Kong with its principal place of business at Rooms 1601-07, 16/F, Nan Fung Tower, 88
Connaught Road Central, Central, Hong Kong and a corporation licensed for Type 4
(advising on securities) and Type 9 (asset management) regulated activities under the
Securities and Futures Ordinance with CE no. BNJ665; and

EETT (TR A EEREAT RS THEA L ) o HAAR - sk AH
BRI B F RIS T -

The party whose name, address and details are set out in the Account Opening Form
(the “Client” or as the term used in the Account Opening Form "Applicant™).



TEEEEERARALA

)T ERsERAT
C

BN
WHEREAS:

1. $ZRE Authority

1.1.

1.2.

1.3.

HF (WHEEEF) RETERE N S EBAR A TETTHIATA X SR HBE S
PREEF - URE P EZFBIRE R EREHEBIRTA i S (EREATR
i) o FrAEBESRTE RS P EAEE A THERINGER T - FREEAL
AR ERE N LOHERITSE - BERIEF UE BN S SR
EEE 1 -

The Client (in the case of a corporation) authorizes the Authorized Persons to represent
the Client in all matters in relation to all Transactions with the Companies and to sign
on the Client’s behalf all agreements and documents relating to the Account and its
operation, including this Agreement. All such documents and Instructions shall be
absolutely and conclusively binding on the Client. The Client agrees that the Companies
are entitled to act on the Instructions of the Authorized Persons until the Client notifies
the Companies in writing that the authorisation has been revoked or varied.

WEREFF (WAEMEAZF) BEREEBRENL - AIEFRIEERHPERI &2
JELIA N GIRR E B 2 RS F A A BIFE A IE A 3 B Y I & B HA I 211
XA - BREIEALNEAEBERE N LERTS B35 P UEEBERA
N EZIE TR A1k -

If the Client (in the case of an individual) wishes to appoint Authorized Persons, the
Client shall in addition to completing the Account Opening Form, furnish to the
Companies a duly executed power of attorney or other similar instrument of
appointment in a form prescribed by or acceptable to the Companies. The Client agrees
that the Companies are entitled to act on the Instructions of the Authorized Person until
the Client notifies the Companies in writing that the power of attorney has been revoked
or varied.

FPHERIEE - EFHMAXGEATERERE  AREEEREIGIVT - 45
BT - HEME N 4EAE ~ BB S =7 A R = 230k = A5
GNEITT E ~ 178) ~ BESERBSRK BRI EGENEE - AAFEAGHES
HEITHR G EBEERKIERE - KA EEER S EAEES ~ BiE ~ 7&
EFEEHEFRIER T -

The Client acknowledges and agrees that the Client retains full responsibility for all
Transactions and the Companies are responsible only for the execution, clearing, and
carrying of Transactions and has no responsibility or obligation regarding any conduct,
action, representation or statement of any introducing firm, investment advisor or other
third party in connection with the Account or any Transaction therein. The Companies
are not responsible to the Client with respect to the suitability of the Transaction. Nor
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1.4.

1.5.

1.6.

are the Companies responsible for the profitability, tax, legal or accounting
consequences of any Transactions.

HALE s RAEES - SHEE - BB EMTT EREER (f
s T IEEORIRAL ) » EMSE RAIGET IR SN BRI & - F P8
I % PRI P FE S H A (KRR A \‘Iﬂtatfffjﬁaé%fﬁtHiiZ&E%ET#ﬂ%ﬁ
Any incidental advice or information provided by the Companies, its directors, officers,
employees or account executives, whether or not solicited, are for information only and
shall not constitute an offer to enter into a transaction, or an investment
recommendation. The Client declares that it shall at all times makes its own judgments
on any Transactions independently and without reliance on the Companies.

HPHREAR N TR AL A SR E R BT R R AL MTT S &Pk
o e s B GO R SRS R LAROET T34 5 5 A E R 3 & P B &S Bl
HIRRAN - AR B S » WHE P EALHRTT -

The Client authorizes the Companies to instruct such Correspondent Agent/ Account
Executive as the Companies may in its absolute discretion select to execute
Transactions and acknowledges that the terms of business of such Correspondent
Agent/ Account Executive and the rules of any Exchange and Clearing House on and
through which such Transactions are executed and settled shall apply to such
Transactions and shall be binding on the Client.

WEAEMHENR ZRE - AN nlz LR HRIERE - REWEiiE (AR
HAEMJRN) K sdE4E R & P Rt A A sl NI s IR - AN
TR & B BN S F LB R 1T 3 B 8 AN R el Fe R By s R DA R _E 3l
T RPTEASERNEMERANE AR -

Notwithstanding anything to the contrary, the Companies may, in its absolute discretion,
decline to accept any authorizations without giving any reason and/or refuse to provide
any or all of its services under the Agreement to the Client. The Companies shall not be
liable to the Client for any loss whatsoever arising out of or in connection with its not
accepting or acting on such Instruction or omitting to give notice of the non-acceptance
of any Instruction, and the aforementioned refusal.

11
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2. & ~ WEFRIFE Commissions, Charges and Interest

2.1

2.2

2.3

2.4

HINATER S » N RE P SE R AR A LN SIS E M (KORIE
HZ =) ~ ZEAEEEE TR A B A - &40l e~ ETER ~ sR17E
M~ P FERRBABGEE NG > AN S E R S A AT RIRF
B o

On all Transactions, the Companies are authorized to deduct the Companies’
commissions and charges in connection with any Transactions effected for the Client
(as notified to the Client from time to time), all applicable levies imposed by the
Exchange or Clearing House, brokerage, stamp duty, bank charges, transfer fees,
interest and nominee or custodial expenses, immediately when due.

KAEVERERIEFNTE &S - DUAE PBEHERE PR EINE &S - 7
A—(EEZE (FE2r I ERRE1) ArFt e nad al i St - Biffig (8 JiE
&B1) ST REFH =R EE -

The Companies shall be entitled to deposit all monies held in the Account and all
monies received for or on the account of the Client into one or more trust account(s) at
one or more authorized financial institution(s) as defined in the Securities and Futures
Ordinance or as otherwise permitted by the Securities and Futures Ordinance.

Z P RBHAN BB R P HIH A EA R - BIR PR TATE S RErEE (B
FEI A R R A R R A A BT &80) AR - 32 A 2R H BEt I
FEAEAHE H & H BVE& — REAEA A TR ARG SZ 1] - AR A S
RIERNETE ARG AR EIA S o

The Client shall pay interest on all debit balances on the Account (including any
amount otherwise owing to the Companies at any time) at such rates and on such other
terms as the Companies notifies the Client from time to time. Such interest shall accrue
on a day-to-day basis and shall be payable on the last day of each calendar month or
upon any demand being made by the Companies. Overdue interest shall be
compounded monthly and shall itself bear interest.

#PHER R EE - A B SERERE P AT &7 45 R R R BB UL (TA R, - & 7[F]
BIRALNE AT B4R & PR P A se & U AR P RS g IR LA AN E]
AIfER IR = rP R EZ IHE A -

The Client acknowledges and agrees that it is not entitled to claim nor be paid any
interest on any credit balance on the Account. The Client agrees to pay any account
services fee that the Companies may charge for the maintenance of the Client’s
Account and hereby authorises the Companies to debit the Client’s Account for the
same.

12
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3. 57~ Instructions

3.1.

3.2.

3.3.

3.4.

3.5.

FrafeRERE S (BB A L) ERECaEEE IS - SAERE
DA B AR 2 AN HAt R 7 =08 -

All Instructions shall be given by the Client (or its Authorized Person) orally either in
person or by telephone, or in writing or by such other means of communication as from
time to time accepted by the Companies.

FPHERCEE - B (BB ) &P eI A\ LB m AR AL =%
-~ AL F R EATE ST DAKRER A5 » AR BHEE S A el - G
HFPERNRT) - AimzienEE LEOHE P PR -

The Client acknowledges and agrees that any Instructions given or purported to be
given by any means to the Companies by the Client or by any Authorized Person and
which are acted on or relied on by the Companies shall at all times be irrevocable and
bind the Client, whether or not such Instructions are in fact given or authorized by the
Client. Under no circumstance the Companies have any duty to enquire or verify the
identity or authority of the person giving Instruction by any accepted means.

RANFEFEEAER MR AR EH SRR EREZ R T S HiEREIA
I o

The Client acknowledges that once an Instruction has been made it may not be possible
to cancel or change the Instruction.

AN w AT P B IS T S AR SEHIR B AR L T FEESE AR E R K
REFEHEREA L ZITE -

The Companies may, in its absolute discretion and without assigning any reason
therefore, refuse to act for the Client or its Authorized Person in any particular
Transactions.

AN F RERA E WL — e FE R BT 46 7 M B B AR R A R > Homl g
B T 85 BRI 22 2 P S B TR E A AT il el U S I AR [E] 25
sa S ER AL E AN SRR BOR B T AN B A PR L PR AR S AT+
AAEERE -

The Companies are entitled to prescribe any cut-off time for receiving Instructions in
general or Instructions of any particular nature or type, which may differ from any usual
cut-off/trading time in any Market or prescribed by any Exchange or Clearing House.
The Client acknowledges and agrees that the Companies are not liable for any delay or
failure in effecting any Instruction which is received by the Companies after the
applicable cut-off time.

13
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4. 3x SyEF Dealing Practices

4.1

4.2

4.3

4.4

FPELE ABE HE SR HAE 6 - (RAEHEBASC 2 A S S a4 RIS > 57
FE# FRIA A B4 E B I FRAE SRR BT » JESHR BT EEHCH -

Any day order for purchase or sale of Securities placed by the Client that has not been
executed before the close of business of the relevant Exchange or such later time as the
Client and the Companies may agree shall be deemed to have been cancelled
automatically.

FPHEARLN T AR AL SRV SRV E R E - B P IARN =
&SRR - BIAAEEHAMZ FULEIRELEE T - EITE 00, 20T
H > DSBS AR S EE jZﬂjZ//I\?:?EW%ZE FPIEE - WF A DB
sa N R LU R AL & ORI HERNVEE - AIERESECE DS - AR
ENANEIEEEEIEZE R %Eﬁé“mﬁﬂﬁ}? ’ ﬁﬁ?ﬁ%ﬁﬁf TTEEE -

The Client authorizes the Companies, at any time and at Companies’ absolute
discretion, for the purpose of obtaining a better execution price and/or reducing the
volume of Instructions, to consolidate and/or disaggregate the Client’s Instructions to
purchase and/or sell Securities on the Client’s behalf with similar Instructions received
from the Companies’ other Clients. The Client agrees that in the event of there being
insufficient Securities available to satisfy the purchase/sell orders so consolidated, the
number of Securities actually purchased/ sold shall be allocated to the relevant Clients
in the order in which those orders were received by the Companies.

H e B ERTSE TSRS B RS > DL A& 7 o (E A A AT R
Ko/ SEHEIEIRA R EN - FEHEEENL T - REMEARLAE ~ ST 5 s
(AEmPREABEAMM T ) GEFTT > RAFREE B BEFEE FHaERHEIEE
IFFETE " FeaR R ) B0 T ISR ) BUTRFRVIER o RTINS A EIAR
REFERIRER EAN R A > AAFRESBETEMER » AAFHARE - B
JEFEZ AN EIHETTHIAE Bl 2 HAT R -
The Client acknowledges that by reason of market conditions or physical restraints on
any Market and rapid changes in the prices of investment products and/or fluctuation in
currency exchange rates, on occasions and despite the reasonable endeavours of the
Companies, executing brokers or dealers (whether in Hong Kong or elsewhere), the
Companies may not be able to execute the Client's Instructions in full or at the specific
prices or time specified by the Client or "at best" or "at market". The Companies shall
not be liable if any Instruction is not performed in full due to market conditions or any
other cause beyond the Companies' control, and the Client shall accept and be bound by
dealings effected by the Companies.

TR ARG R 5 ZRATRIR T - AN o] DLEE SIS - £S5

WEHE SR P E » IRESITE PR SIEBRXT - BEALTEHMITALFIFTL
FINFE<I S - EPWIEEA BN ER S P afER -

Subject to applicable laws and regulations and market requirements, the Companies

may in its absolute discretion determine the priority in the execution of its Clients’
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4.5

4.6

4.7

orders, having due regard to the sequence in which such orders were received, and the
Client shall not have any claim of priority to another Client in relation to the execution
of any order received by the Companies.

PrRSELIES  MBHER SN E > FRIFALEENE FRAR GG LT
DEEHE > GHIE FEEAN R BB A PR R - mAL S ST
SURHYRHE (BFEDUEHR DM EAMT SRS ) - SR A FIRAT ESUERGK
HFrAREA RN By HEIP ARy nl IS HIRE TS © 8 P AIRAESERAE R » JERLA
BEEBHHRKREE HRA L FRIERE -

Unless otherwise agreed, in respect of each Transactions, unless the Companies are
already holding cash or Securities on the Client’s behalf to settle the Transactions, the
Client shall pay the Companies cleared funds (including payment in a currency other
than Hong Kong dollars) or deliver to the Companies Securities which are fully paid
with valid and good title and in deliverable form by such time as the Companies has
notified the Client in relation to the Transactions. The Client shall be responsible to the
Companies for any losses and expenses resulting from the Client’s settlement failures.

BPIAALEEKE » FEZ BRI E USRS E AN E] » W FEAR A H]
TEHAENES A - 2 PRy AEALN SIERZ BRI/ > ZAI RN EHEi AR
YRR P N S SAE (EATIR P 45 B A -

The Client shall immediately notify the Companies after payment of funds to the
Companies by delivering to the Companies written evidence of such payment. The
Client acknowledges that payment of funds to the Companies may not be accredited to
the Client’s Account or reflected in any account statements until such notification is
received by the Companies.

R P ELUE TTEA A BRI P T A R E VM S BT - B PR AL
LIABTT LIS Bt WS R 20 5 - IR R B A B BT 25 &m&ﬁﬂﬂ
SRR P E EABUKE - RN E BT AR NV TE s B
FIEETEM R RN LI AR AR EBIERE - DUESTTHY T R
[H - &P IRIEAR N EEE P IR P IR G RO E A R - A4 H
PREFSEHRER R BV HE - ] DUE(E IR fE & B2 3 P R 7 B AR (£ 45
e

The Account shall be in Hong Kong dollars or such other currencies as the Companies
may agree from time to time with the Client. In the event that the Client instructs the
Companies to effect any Transactions in a currency other than Hong Kong dollars, any
profit or loss arising as a result of fluctuations in the exchange rate of the relevant
currencies will be for the account of the Client solely. Any conversion from one
currency into another required to be made for performing any action or step taken by
the Companies under this Agreement may be effected by the Companies in such
manner and at such time as it may in its absolute discretion decide. The Client
authorises the Companies to debit the Client’s Account for any expenses incurred in
effecting the currency conversion. The Companies reserves its absolute right and
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4.8

4.9

discretion at any time to refuse to accept any Instructions from the Client in relation to
currency conversion.

PR &P AN E L MR ERE M AV - s ER A S TERER
SUE YIRS N T LRSS - sRCIHAR 15 0T DARERE » M E ARS8 A4 P iy - 3%k
F AR R RHR S AR E MRS - BT B AL FIME - AN E AT IE
FRERAFEFREZFHETNER - EHBEFT -

The Client acknowledges that telephone calls or other forms of communication between
the Client and the Companies may be recorded or otherwise electronically monitored
without any warning messages and that the record may be used as final and conclusive
evidence of the Instructions in case of disputes. While such tapes will remain the property
of the Companies, the Companies will provide to the Clients on the Client’s request and
at the Client’s expense a copy of such tape.

MR > AN EEET I SIS AE P AN S 1 TE - RIEALE]
(FER RIS SIS BRI P eI M 70 RIAALXFUERAGHTTE - Kok
SE - R - EEEANGEF ST ~ RS~ B -~ IS
AT ~ BREGEE S BT ~ TSX ~ ZEFE 5 G RS f hEE A RILAIEY B et - A&
N FEIRHEE S BRI Fr — (S G R -
The Companies will act as the Client’s agent in effecting transactions pursuant to this
Agreement unless the Companies indicates (in the contract note for the relevant
transaction or otherwise) that it is acting as principal. For the avoidance of doubt, in the
case in any trading of shares of Osaka Securities Exchange, New York Stock Exchange,
Shanghai-Hong Kong Stocks Connect, Singapore Exchange, Tokyo Stock Exchange,
TSX, Taiwan Stock Exchange and B shares in The People’s Republic of China, the
Companies will be maintaining an omnibus account with the Correspondent Agent /
Account Executive.
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5. J&Z2 Short Selling

FFAEGEAN GBI N EIERAEEZERE R (B fEn B FE A A B

HIRE AR A AR ) -

The Client undertakes that it will not effect any short selling order (for example, an order
for sale of Securities to which the Client does not presently own or is entitled to only as a
result of borrowing these Securities) through the Companies.

6. FI|251&Z€ Conflict of Interest

6.1

6.2

6.3

6.4

6.5

FEPWRRILEE » ANFE REESE - S8 A B B SRR AT R
HAR G E AT TS -

The Client acknowledges and agrees that the Companies, its directors, officers or
employees and its Correspondent Agent/ Account Executive may trade on its/their own
account or on the account of an Associate.

KAFEERE (R /AN EEAEREE AR EHEMES) A - ME - A
HNHEEEEE S - BOETIEE PR OHERAVF S -

The Companies are authorized to buy, sell, hold or deal in any Securities or take the
opposite position to the Client’s order whether it is on the Companies’ own account or
on behalf of an Associate or its other Clients.

AN FERE R P HITE S B FAVIE S TEHR S -

The Companies are authorized to match the Client’s orders with those of other Clients.

RN FIEAAER AN BB E A B R B HVEE 27 B VAR ~ PR ABCEAM S 17
R E PR SR TR S o

The Companies are authorized to effect Transactions in Securities where the
Companies or its Associate has a position in the Securities or is involved with those
Securities as underwriter, sponsor or otherwise.

FEAR R R AEAIER T - AN BN S5 2 P TS A e 4 - 2800
AN FEPRAU S BRAS Tt » WECRAEIS SB[ B se iR A B th A PR = -

In any of the situations referred to in this Clause the Companies shall not be obliged to
account to the Client for any profits or benefits obtained. Nevertheless, the Companies
shall take reasonable steps to ensure that fair treatment for the Client in relation to any
transactions involving potential conflict of interest.
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7. ZFR 515 Client Identification

7.1

7.2

7.3

WMREF BHEZFEA (Nmed ARt BITERSC AT LR 2 R 11
ETHENRZS  AiwmAREAS M E R LZt NS B EZ T NETEBR S
FPRIEFEE - NAAERER A & AAREREE LIS » NIRRT
#H -

If the Client effects Transactions in Securities listed on the SEHK or in derivatives
related thereto for the account of clients, whether on a discretionary or non-discretionary
basis, and whether as agent or by entering into matching transactions as principal with
its clients, the Client hereby agrees that, in relation to any Transaction where the
Companies has received an enquiry from the Hong Kong regulators, the following
provisions shall apply.

FE NSRS » FPEREIAR A ERYER (ZERIEY | M B ES B A
GiskariE ) B o JETLRIERIA N SRR MBS 5 A FnTE i E AN BCE G DL
Z XGRS E AN (REFARD) B84 ~ ik - BEEMRREE L - B
BIEZ R RVIFR L GIEME=D (WRAEZEAN S BREE=EAN) 195
7y ~ Hrhik ~ BRSNS A BRI L E] -

Subject as provided below, the Client shall, immediately upon request by the Companies,
inform the Companies of the identity, address, occupation and contact details of the
person or entity (legal or otherwise) responsible for originating the instruction in relation
to a Transaction and (so far as known to the Client) of the person with the ultimate
beneficial interests in the Transactions. The Client shall also inform the Companies of
the identity, address, occupation and contact details of any third party (if different from
the client/ ultimate beneficiary) who originated the Transactions.

WRZ FHZBEZTEA LT A7 Rz Tt N\IVA R TS - (HE A5
H () R HETH ) ZAR EEEIS 0 - Mk - BERMEsE I AHE - Bl
e

If the Client is aware that its client is acting as intermediary for its underlying clients,
and the Client does not know the identity, address, occupation and contact details of the
underlying client for whom the Transactions was effected, the Client confirms that:

() FFPOEMEHSFEANEZERLZHE  BE P AEEAREKEL &I HZE

sE NS A 7858 7.1 1 7.2 RATYIH A E R B (E 2 F BRI AT |
54

it has arrangements in place with its client which entitle the Client to obtain the
information set out in Clauses 7.1 and 7.2 from its client immediately upon
request or procure that it be so obtained; and

(i) EARXEEARR SR EKE - B PR BRI R I E TR AL

NREEAT#E 7.0 R0 7.2 GRARSIHAVEDRL » AR EIHZFEANZEER
PRt B AR BT s e E M N bR FER -
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7.4

it will, on request from the Companies in relation to a Transaction, promptly request
the information set out in Clauses 7.1 and 7.2 from the client on whose Instructions
the Transactions was effected, and provide the information to the Hong Kong
regulators as soon as it has received the same from its client or procure that it be so
provided.

RIEEA R 1E > A5 7 BRATYIME R AL -
The provisions of Clause 7 shall continue in effect notwithstanding the termination of
this Agreement.

8. {7 Confidentiality

8.1.

8.2.

NFEIRRIEFARRNERIRE - B e A FRBAEARKE PR B SR B E S HE
T BHEREZ E B ER H R S G ST B E E R (eI
EER) DUEST IS EREIRUESEK » DUGRHET 2 S &Rt a A L
AT T e = A E] -

The Companies will keep information relating to the Account confidential but may be
obliged to provide any such information to the Exchange and the SFC or any other
regulatory authority (including overseas regulatory authorities) to comply with their
requirements or requests for information, and to any of the Companies’ branches or
Associates, without any consent from or notification to the Client.

FEEAZFIME - AN EZHEREEE ER A LE AN ERHE R (BAEEANER
(BERL) RB1) - AN EIARIE N ERHE HBCRIEGIER A fagss V 5 &
J R L L R BRI 56 < B 1 R 3852 AR N B A RA BB IR A8 N B B R
(BIATrsgss V ENIIERK - ZFHHE - AAEAE ARLRBER R E N BB
] AE FH A B IHEDY -

Where the Client is an individual, the Companies are subject to the Hong Kong Personal
Data (Privacy) Ordinance which regulates the use of personal data concerning
individuals. The Companies’ policies and practices relating to personal data are set out
in Part V to this Agreement and the Client acknowledges that it has read, understood
and accepted in full the provisions in the Companies' privacy policy and personal
information collection statement (Part V to this Agreement). The Client further
understands that the Companies' privacy policy and personal information collection
statement may be amended from time to time by the Companies.

9. HEEFZHE Standing Authority

9.1

HREER (REERIER) DRI A TR E Y e T A A T RIS
SRUTH T

() CEAERME (FPES) SR (FEDIE STLEE 1816) 5 &

(i) (EHRME (FPH0R) HA1) (THEDIF 57LFE 149 1) -
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9.2

9.3

The Client agrees to give such standing authority as required, and in such form as

specified by the Companies from time to time in connection with, but not limited to the

following:

(i) Securities and Futures (Client Securities) Rules (Section 148, Cap. 571 of the Laws
of Hong Kong); and

(if) Securities and Futures (Client Money) Rules (Section 149, Cap. 571 of the Laws of
Hong Kong).

FEA BRI ARIR o S P A T L ORI HE A B DRI AR T - AR E]IR AR

SR S

(i) iz ﬂ"‘ﬁﬁ%fﬁ%ﬁiﬁ%@E%Tﬁ%ﬁ@ﬁﬁEﬁ%ﬁ&%ﬁ%i&ﬁ%ﬂ%}z'

(il) BHERHFECE RO 0 I B RS - (F R (T A SR 55 8 R e
l:IlZl ’

(i) BHEFILE BN EBGEE - DUBTT SOBERAFINERE RS K ET
)4

(iv) BHTARSLE R RON B s H A 5 0945 B AT ek e — e S p st s e T
2 ZF S HHITI N o AR Rl BRI T AL B S B A R o -

Without prejudice to any rights or powers that may be exercised by the Companies

pursuant to the standing authority, the Companies may also, pursuant to such standing

authorities:

(i) apply any of the Client’s investment products or the charged assets pursuant to a
securities borrowing and lending agreement provided to the Companies ;

(if) deposit any of the charged assets with an authorized financial institution as
collateral for financial accommodation provided to the Companies;

(iii) deposit any of the charged assets to HKSCC for the performance and settlement of
the Companies’ clearing obligations and liabilities; and

(iv) deposit any the charged assets with a Clearing House, or another intermediary
licensed or registered for Dealing in Securities in Hong Kong or elsewhere, as
collateral for the discharge and satisfaction of the Companies’ settlement obligation
and liabilities.

S E AN B R P AR T B SR A WA O — (& 2 8 1L AR = A HY
S (ERERFEA BN AL SHEIR M EE Z AR ) - BIE P EER
5‘)%% (7 G (FP30E) FHA) fEREREANRIL R RN E HEFRFH
EARE - B E B AR N 1L RIS E My PR P Y ETRE S -
Standing Authority covers money held or received by the Companies in Hong Kong
(including any interest derived from the holding of the money which does not belong to
the Companies) in one or more segregated account(s) on the Client’s behalf. Segregated
account(s) include any account(s) designated as client account(s) established and
maintained in Hong Kong in accordance with the Securities and Futures (Client Money)
Rules or account(s) designated as client account(s) established and maintained outside
Hong Kong.
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9.5

9.6

12 & H - BEFEEEREE - AIARRENCAE - BRIEREEZEFLERE
IR ERZ IR - SRS e — et B—EA -

A standing authority is effective on the date it is given. The Client’s authority must
specify the period for which it is current and be limited to not more than 12 months. If
the Client is a Professional Investor, these restrictions do not apply, and any standing
authority, once given, will remain in effect unless and until it is specifically revoked in
writing by the Client.

A EM M AEENABHIERT - PP 5 =5 HRTEAA L E
TRE B B PR

On condition that there are no standing liabilities, the Client may revoke a standing
authority by giving not less than 5 business days prior notice to the Companies.

KA FERAE st mai 2/ 14 RgAEa@EAE = - iARRIER PR s
PRAEE AR R T > A5 RIJE% 5 s e R AR R 22 RO (R AR K S (R 198 B B A
+{EA -

W FRA e m H BT DR e - AN SR E s iR e H gy 1
BN Z IR EE TR -

The Companies will send a written notice to the Client at least 14 days before the
expiration of a standing authority stating that unless the Client objects, the standing
authority shall be deemed to have been renewed on the same terms and conditions as
specified in the standing authority for 12 months.

If the Client does not revoke the authorization before the date of expiry, the Companies
shall give a written confirmation of the renewal of the standing authority to the Client
within 1 week after the date of expiry.

10. AR ERIEEE Safekeeping and Disposal of Securities

10.1

10.2

FEPEERNFRZEFEEEAN - BEPREEFERS - EFEE - RER
NFEAFEREE - AR P — SO E RS S A& &7 LIS
B ~ SOt AR B - S LM TR R =

The Client appoints the Companies to act as custodian for the Client to provide custody
of Client’s Securities. The Client agrees not to pledge, charge, sell, grant an option or
otherwise deal in any Securities or money forming part of any Account without the prior
written consent of the Companies.

HNALNEEREBE P REMFFENEME R - ANE n iz H R ISHERE

TN RE
Any Securities held in Hong Kong by the Companies for safekeeping on behalf of the
Client may, at the Companies’ sole discretion:

() CORTERES) WEPIAERALARG AN AIRETER 5
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(ii)

(in the case of registrable Securities) be registered in the name of the Client or
in the name of the Companies’ nominee; or

D2z R E T RUE (Ga2r SRERRET) FritEmy=e il 5 ins -~ /2o
RE ANBS — SR G TR X S50 AEE BRIV B IR
o IR EtE E REstiR P e P IR ET AR -

be deposited in safe custody in a segregated account which is designated as a
trust account or client account with an authorized financial institution as defined
in the Securities and Futures Ordinance, an approved custodian or another
intermediary licensed by the SFC for dealing in securities in each case in Hong
Kong.

103 EANFEAGRIT AR S FL2RE » AAFASEESEE REALFTEENAR
YN - PN
Where Securities are held by the Companies for safekeeping pursuant to this Clause, the
Companies shall itself, or shall procure any nominee or custodian appointed by it to:

(i)

(i)

1% me o5 2 AR AR T B B U s U B R BRC AR PR BEE % Py
KERARMNRGTES - WRBHFEBRAL LA ENETEAFTA
1~ BERARHER S EEN 80 FFARERNRZTERE
ERIFIZERIGEE - B PRI S5 AR a EMELEIEE - MR SR
SRR EHMIP RS - & P2 AERUEEREAEIET - BI%EE
RAEA N FRE P ERE RHER SRS K

collect and credit any dividends or other benefits arising in respect of such
Securities to the Account or make payment to the Client as agreed with the
Client. Where the Securities form part of a larger holding of identical Securities
held for the Companies’ clients, the Client is entitled to the same share of the
benefits arising on the holding as the Client’s share of the total holding. Where
the dividend is distributed either in the form of cash dividend or other forms, the
Companies are authorized to elect and receive on behalf of the Client the cash
dividend in the absence of contrary prior written Instruction from the Client;
and

B FIER (ZFERERG AT - AT DUEH NS
HE) o 17 _ LR AR A B 7 _ LS R 0T SR B MR - (2
WIS EACERY T REZA S B B EE A - AR AR EEHAH
AN GEGEE FENIERAERER - BRIEAEEARAFECWE T Bl
TERFT RS HYRICH

comply with any directions, which would have to be timely given to the
Companies to enable it to make the necessary arrangements, from the Client as
to the exercise of any voting or other rights attaching to or conferring on such
Securities provided that if any payment or expense is required to be made or
incurred in connection with such exercise, neither the Companies nor its
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nominee shall be required to comply with any directions received from the
Client unless and until it receives all amounts necessary to fund such exercise.

10.4 AN E] e HAAA NIFHEFG R % P A BB EAE & P R U S e P U YRS 25758 &

MEHEEZR - B AER F R P RYA L SRR A% PR ER R - AP =
& -
The Companies and its nominee are not bound to redeliver to the Client the identical
Securities received from or for the Client but may redeliver to the Client, at the office of
the Companies at which the Account is kept, Securities of like quantity, type and
description.

10.5 AN EIRIB AR B2 P IRE IR 779 Rt P E R IEEBRAVATE N AL AR
R AN FEIAN R PR E 2R NIEE RIS T 5SS © BRIEE
FHRAAHEF RHAA BT HREA R SGEET A EFESAGESIHOE -
Securities held by the Companies for safekeeping pursuant to this Clause are held by the
Companies at the sole risk of the Client and the Companies shall not be responsible for
or liable in respect of any loss or damage suffered by the Client in connection hereof
unless such loss or damage has been caused as a direct consequence of (and proven to be
so) wilful default or fraud on the part of the Companies.

11. 3BZJZE{4 Events of Default

111 (BT FYISEREEL =t

Any one of the following events shall constitute an Event of Default:

()  EARAFHRHEREEFHIEE - 2 PR AR A MR B S AN
H] B E = A BT AR S A ROH ~ SRR A B AR H N E
S > BB AR AN TR HET A R R N7
the Client’s failure to pay any deposits or any other sums payable to the
Companies or its Associates or submit to the Companies any documents or
deliver any Securities to the Companies hereunder, when being called upon to do
so or on due date;

(i)  FPREEBITARBGSROVER R - FOoRE ST AR S AR E W 54
FRTHIEATHS R ~ ARG 5
default by the Client in the due performance of any of the terms of this
Agreement and the observance of any by-laws, rules and regulations of Hong
Kong Regulators and/or appropriate Clearing House;

(i) FFEHANFFEESCEE - A B FRVRCUARREARE © & F
(AR EAZ ) RUEEE P S 7AFE RS I H BT T Ry RE T s A
o F P IIEGR T RIS - ST HEHAMARBERE C FFEE
iy e BT An] ST o ) A A B HE Y AT An] Rt 5 OR 8 7 3088 e R B B

=

23



TEEEEERRAA

[)TERsERLD
C

(iv)

(v)

the filing of a petition in bankruptcy, winding up or the commencement of other
analogous proceedings against the Client; the death of the Client (being an
individual) or the Client is judicially declared insane or incompetent or of
unsound mind; the levy or enforcement of any attachment, execution or other
process against the Client; any representations or warranty made by the Client to
the Companies in this Agreement or in any document being or becoming
incorrect or misleading;

P (FHARAFREFHES AR ) FiT AT EREE
RS E R G IR B R - ik ISR EEE T BRI K
ER S R

any consent, authorization or board resolution required by the Client (being a

corporation or a partnership) to enter into this Agreement being wholly or partly
revoked, suspended, terminated or ceasing to remain in full force and effect; and

AN T E RIS Ry G & S AN B A T T T RE A (o HA
EEE

the occurrence of any other events which, in the sole opinion of the
Companies, might jeopardise any of its rights under this Agreement.

112 AR AELGEN - RAFEENAE VB P ISR MTEmEE AL
EJEE P HI AT HAt A 2 A
If an Event of Default occurs, without prejudice to any other rights or remedies that the
Companies may have against the Client and without further notice to the Client, the
Companies shall be entitled to:

(i)

(ii)

(iii)

B REESAE RIR S

immediately freeze or close the Account;

B R EETER Y . BUMET ST A R 5E iVE S MIAERE P A
TREEVER B &S © 5 RANERIZ P Z R ERETA 47 - Rl
HREZ G A LE PR SEH R S &85 S EE P I
&E

terminate all or any part of this Agreement; terminate all or any part of this
Agreement; cancel any or all outstanding orders or any other commitments made
on behalf of the Client; close out any or all contracts between the Companies and
the Client, cover any short position of the Client through the purchase of Securities
on the relevant Exchange(s) or liquidate any long positions of the Client through
the sale of Securities on the relevant Exchange(s);

e BEANE Ry PR E P RANE AT AR - R E S IR ATE K
THLLR 2 P HEAT IR S U B B KA A E] R e A SRR EREE - BAEA
NEEEER I ER PR FWNATA SRR IR E - e E R EE IR
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(iv)

M EERIPT A REIMIE & AL FTA AR ~ B ~ TAERE A MRS - B
ENTERT ~ M S d8 e K

dispose of any or all Securities held for or on behalf of the Client and to apply the
proceeds thereof and any cash deposit(s) to settle all outstanding balances owing to
the Companies or its Associates including all costs, charges, legal fees and
expenses including stamp duty, commission and brokerage properly incurred by
the Companies in transferring or selling all or any of the Securities or properties in
the Account or in perfecting title thereto; borrow or buy any Securities required for
delivery in respect of any sale effected for the Client; and

MAEFETHIETE - S ASEE - SR EAER U BRI S
77 5 MARBIRECEE 14 k> &0 - BRENREE PEMEARR © DK
AN E ] DA B R P 2 PR 3 SR 2 (R e 3R (R R S k) - DUE
TEFP R IR ENEEIZE -

borrow or buy any securities, including but not limited to required for delivery, in
respect of any sale effected for the Client; combine, consolidate and set-off any or
all accounts of the Client in accordance with Clause 14; and the Companies may
transfer any sum of Monies(including conversion between currencies) to and
between such account(s) to satisfy the Client’s obligations and liabilities.

11.3 RS A ELEM - B PRI A e B0&E KA B A s E B Rl R ]
HHRERT - SRR B EEE 2
All amounts due or owing by the Client to the Companies under this Agreement shall
become immediately due and payable if an Event of Default occurs. In the event of any
sale pursuant to this Clause:

(i)

(i)

(iii)

WAL F L AS A & 35 ) LUE IS S ERY i 5 E s ) B BE B 2 B0 s
flE e 2 - QAN S R E AR EHER CREmAIfFESE) &5
the Companies shall not be responsible for any loss occasioned thereby howsoever
arising if the Companies has used reasonable endeavours to sell or dispose of the
Securities or any part thereof at the then available market price;

KN E A R 2R LLE R iS58 - BEAS IR = H
it N Bia B 2 B s Eh fe8 25 - MR B EAEEFTHEL (R Em
WHEEAE) AT » IRIZERA A B SR A2 A SRR AI AR Y
TR K

the Companies shall be entitled to keep for itself or sell or dispose of the Securities
or any part thereof at the available market price to any person at its sole discretion
without being in any way responsible for loss occasioned thereby howsoever
arising and without being accountable for any profit made by the Companies
and/or any of the Associates; and

R BRI R T R LS PR A FORR RS 4 » %P
IR AL FI SR R A -
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the Client agrees to pay to the Companies any deficiency if the net proceeds of sale
shall be insufficient to cover all the outstanding balances owing by the Client to
the Companies.

12. BaEry4X Ik Termination of Agreement

12.1 (Bl —H RBAEADRS 3 EEZEH AR S — 7 HEEEA A E (LR

12.2

12.3

12.4

1B o WSREHE THIH— BRI - AN S A IZRIES B A3
Either party may terminate this Agreement at any time by giving the other party no less
than 3 Business Days’ notice in writing. The Companies may also terminate this
Agreement with immediate effect upon the occurrence of any one or more of the
following events:

()  BPETARLFNIRFERRIC BB Em (B = 2R &R ) RIn2L
G B
the withdrawal or non-renewal upon expiry (or when called upon to do so) of the
Client’s authorization to the Companies; or

(i)  FFEEFES 101 GRATEHIVZEL - AEZREALSEERZFIETEA
the withdrawal of the Client’s appointment of the Companies as the Client’s
custodian in Clause 10.1.

ARG ES R - N EAR N EIRBE RS LRIEETTIVE R S - K
s ARIBAIRES IR - 2 PR3 R AR AR A s I AVAR P I N BT e RO
AN FEIFTAROEAR L RIERCEEAENS - FEE P AEAEKETR - AR ERAH
BEMRBE ARSI E AR F FEESFIEMEE -

Upon termination of this Agreement under this Clause, all amounts due or owing by the
Client to the Companies under this Agreement and any Accounts established pursuant
hereto shall become immediately due and payable. The Companies shall cease to have any
obligations to purchase or sell Securities on behalf of the Client in accordance with the
provisions of this Agreement, notwithstanding any Instructions from the Client to the
contrary.

AipaedS 1By > ARNE A& ~ S - IE[E]  TBREAEA T AR B A B EE 5
75 DMBBE PSRN BINFTEER - BN T - BREE 10.3 BRAVIRE K ]
FREZIAHE -

Upon termination of this Agreement, the Companies may sell, realize, redeem, liquidate or
otherwise dispose of all or part of the Securities to satisfy all indebtedness of the Client to
the Companies, in which case, Clause 10.3 shall apply to any such sale.

ARNFEINEA TR E ~ S8~ B850 ~ JF R T AR ERTE G (L AR # 8
JEGSCAIRF © ESLTHIRREIII &S RAVFT A S8R0 - R HANE RET bR
5T FEMGEAR A TS HIER (AimE B ARVECEEERY  FRIFRYEEERIZR
M) 1& - BURATILSIR(E IR R - FrAlRFAVFEFGRE (05 EREGE
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12.6

7o FTARERBCR R BERYE 7 - B EA N ERAERA R T A RS ERS
e - A R E R A E AT 2 =08 B AR PE -

Any net cash proceeds received by the Companies pursuant to a sale, realization,
redemption, liquidation or other disposal under this Clause shall be credited to the
Account and the net credit balance on the Account (if any) shall be returned to the Client,
after first deducting or providing for all monies and sums due or owing and other
outstanding liabilities accrued or accruing due to the Companies (whether actual or
contingent, present or future or otherwise). All Securities not realized or disposed of
together with any relevant documents of title in the Companies’ possession shall be
delivered to the Client at the Client's sole risk and expense.

FRIBEA R - AT AR ETROER - AERIREFAEE RS - FFEEIL
RIE A A B SRS RZ AR P& T ERERIVFIH » SR A BB B & AR
IH o 8 ARFE AN B AE PN ET R 2 AN S EER B EZ A
H (REmEEEmHAZ A &) -

If a debit balance on the Account exists after application of the cash proceeds and
deduction of any sums pursuant to this Clause, the Client shall immediately pay to the
Companies an amount equal to such debit balance together with the Companies’ cost of
funding such amount as notified to the Client by the Companies up to the date of actual
receipt of full payment by the Companies (after as well as before any judgement).

R AR EHEFTER - AN B g — (R HBINETS (AL SR EAEHRITE
FERE ) AEMHREH BT (AL TURHEHTRIERELE ) (VR EERIETNENE
i -

The Companies may effect such currency conversions as are necessary for the purposes of
this Clause in each case at the spot rate of exchange (as determined by the Companies in
its absolute discretion) prevailing in the relevant foreign exchange market (as determined
by the Companies in its absolute discretion) on the relevant date.

13. EfEFBZ(E Liability and Indemnity

13.1 ARAERFE -V SES RN TE P H HAX S ERZ AR S

HHET 5 B2 AAFESREEMESE - S90E - ERE A (BIFE&EE
& At M st M s — ARYEREE T R e R R TR ) TR R PR DL
TNERREZRMEMER - EHREFAERMEE (TREENEE - RERRE
BEHMEE)

The Companies will use all reasonable endeavours to comply with and carry out
Instructions given by the Client and accepted by the Companies concerning the
Account or Transactions but neither the Companies nor any of its directors, officers,
employees or agents (save where it has been established that they or any of them have
acted fraudulently or in wilful default) shall have any liability whatsoever (whether in
contract, tort or otherwise) for any loss, expenses or damages suffered by the Client as a
result of:
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(i)

(i)

(iii)

(iv)

(v)

AN EHERE I NF BT ~ AR AE R A T B T e iR R B ] b
far A BHREECH BRI 5 B¢

any inability, failure or delay on the part of the Companies to comply with or carry
out any such Instruction or any ambiguity or defect in any such Instruction; or

RN EIEHA TR EUEEE PR HIEAETER - AwmZta e S ER AL ]
S HARMEE A S SRR EMES - S8E - (B BB AT HAIE
sk - EmEE R 5

the Companies in good faith acting or relying on any Instruction given by the
Client, whether or not such Instruction was given following any incidental
recommendation, advice or opinion given by the Companies or any Associate or
by any of its or their directors, officers, employees or agents; or

AN FEREASEE A e eI R N E S AR T B A H NHEE

BFEEMBUFEEERERIIRS] ~ EM3 5T (BCEAEMET) HIRERPAEGE
E - BE PR - EHEsE s R R A IR B R~ FEEE A £ A AR
TEHAR L TS61TE) ~ (BRI ~ &5 FT ~ BB/ &S scH A A £
REEETTHERFS © 5

the Companies failing to perform its obligations hereunder by reason of any cause
beyond its control, including any governmental or regulatory restriction, closure of
or ruling by any Exchange (or any division thereof), suspension of trading,
breakdown or failure of transmission or communication or computer facilities,
postal or other strikes or similar industrial action, or the failure of any Exchange,
Clearing House, Correspondent Agent/ Account Executive or other person to
perform its obligations; or

RT3 G ~ SRR ~ FEB AR AL SCH A A ERERAR AN FRREA L
H LB PR FRENI R ZIFESE R - BORREETTEMTHR S48 T
(EEZE A= r O RT = SR (i 5N L 1 (1 bl = DN 2 8 R N 3= 7 o e e b =
HRANZ PR - A ERE LIllE4UE AR PSR B EETE 5
any Exchange, Clearing House, Correspondent Agent/ Account Executive or other
person ceasing for any reason to recognize the existence or validity of
Transactions entered into by the Companies on behalf of the Client, or failing to
perform or close out any such contract provided always that such cessation or
failure shall not affect the Client’s obligations hereunder in respect of any such
contracts or other obligations or liabilities of the Client arising therefrom; or

BT AT B TR T S B tHAV TR R i s e ~ AR - B TR
(e L R A0 B PR I 0 B LAt R N X e (o st S (e~ 74
TERSAIPIRIER R ~ RERERT ~ ENE S LB - B AR EE E s i (o
AR Ry BRSO i B R Y A S BE S B FE AR AR SR B B R P HAMAH R 3%
ffr ~ St s IR RIS ~ PRI A R RS -
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the mis-understanding or mis-interpretation of any Instruction given or placed
verbally or electronically, or delays or errors in transmission owing to electronic
traffic congestion or any other causes, or any mechanical failure, malfunction,
suspension or termination of the continued operation or unavailability,
mechanical failure or inadequacy of the Companies’ telephone or
telecommunication system or installation in connection with the receipt and
processing of Instructions transmitted by telecommunication devices and all
other related equipment, facilities and services.

13.2 BR[EE » WA 55 RS AR » 80N SRS A iR bR AR
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The Client agrees to fully indemnify and keep indemnified the Companies and its
Associates and its Correspondent Agent/ Account Executive and their directors,
officers, employees and agents (collectively, “Indemnified Persons™) against any loss,
cost, claim, liability or expense, including legal fees, that may be suffered or incurred
by any and/or all of the Indemnified Persons, arising out of or in connection with any
Transactions, or otherwise arising out of any action or omission by the Companies in
accordance with the terms of this Agreement, or arising out of any breach by the
Client of any of its obligations under this Agreement, including any costs reasonably
incurred by the Companies in collecting any debts due to the Companies or any
unpaid deficiency in the Account, in enforcing the rights of the Companies hereunder
or in connection with the closure of the Account, and any penalty charged as a result
of any Transaction to the Companies by any Exchange and/or Clearing House.

14. BEERYIESY ~ BRSSP Set-Off, Lien and Combination of Accounts

14.1. FEMAIR AL SR A RS A R E AR — A B - IR S DI
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DIACN & B2t NHI— XS EREFTRIIR - 1E RFFEErR - DIRSIRIETTIRZ 58k
B 120 ~ BPEANE AHEE AT AFNITA R -

In addition and without prejudice to any general liens, rights of set-off or other similar
rights to which the Companies may be entitled under law or this Agreement, all
Securities, receivables, monies and other property of the Client (held by the Client
either individually or jointly with others) held by or in the possession of the Companies
at any time shall be subject to a general lien in favour of the Companies as continuing
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security to offset and discharge all of the Client’s obligations, arising from Transactions
or otherwise, to the Companies and its Associates.

14.2. 1F By AN FHRIR AR B i ik A 1Y — M B B RE B U (DURE R B O RER - 1T
HAEAR 22 EARERNEY Rt © - AR E AT SE BEAEARE A SR REA
AR AN BRI FEEN T - RE AN 5 s AT S =B
TLHIEATIR P R R ST RS () (Rimed & P EABA G Bl AL E
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In addition and without prejudice to any general liens or other similar rights which the
Companies may be entitled under law or this Agreement, the Companies for itself or as
agent for any of its Associates is entitled, at any time and without notice to the Client, to
combine or consolidate any balances standing to the credit of any of the Account of the
Client, if any, whatsoever and whether individually or jointly with others, established
with the Companies or any of its Associates and set off, debit, withhold and/or transfer
any monies, Securities or other property in any such Account in or towards satisfaction
of any of the obligations, indebtedness or liabilities of the Client owed to the
Companies or any of its Associates, whether such obligations, indebtedness and
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint
or several, and whether or not such obligations and liabilities arise from the purchase
and sale of Securities by the Client on a cash-against-delivery basis.

14.3. TEARRHIEA B g — IRV T > AN o FRE 3 A AG] ~ FRR A
Bl FEAR S A TSI T AT IR P S e 0N B A e HA AR P 22 TR A A e
HPE o

Without limiting or modifying the general provisions of this Agreement, the Companies
may, without notice, transfer any assets between any Accounts and any other accounts
of its Associates in accordance with and pursuant to applicable laws, rules and
regulations.
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15. SLEFMERIE(E, & & A Joint and Several Liability/ Successors

15.1

CEIRIEE RV 3V SPNe wE 1545

Where the Client comprises two or more individuals:

(i)

(i)

(iii)

(iv)

(v)

F— N TIHEARRIE N SR A L AR P &8 S ERERIE AT
each such individual shall be jointly and severally liable for all obligations under
this Agreement and the Accounts established pursuant hereto;

BRIFTER P RIS S AT RAE LS B Ef—A A8 A« -
[ 3 FE Y I8 2 U - SR P E A BSR4 -+ 1 e 20 28 R LA
+ o ST EE A LTSS MRS SO RRAE 44 A T 2 R B AT R
HEEFZMHER » AAFNEABEMAEREN ~ BEMHES - AAERE
HEFI » TIEEAR A SRR BB © SRS AL DB E R ;

Unless otherwise directed in the Account Opening Form, the Companies may
accept Instructions from, give receipts to and for all purposes deal with any one of
such individuals without notice to the other individual and the Companies are not
responsible for determining the purposes or propriety or otherwise of an
Instruction the Companies receives from any such individual or for the disposition
of payments or deliveries of Securities among such individual. The Companies
reserves the right to require written Instructions from all such individuals as it
deems fit to do so;

AN E] A —A15% T AN LRIV EA ORI AN EHZ A
ANEFABRENASU REET © A KRR P EA— LA
HEMZ RIS RELT

any payments or delivery of Securities to any one of such individuals shall be a valid
and complete discharge of the Companies’ obligations to each individual regardless
of whether such payment or delivery are made before or after the death of any one of
more of such individuals;

(e AR —fir 5% 5 N 3 H A (An] 28 R0 R 2 ERURF A 15 K ] AL A4 2R BRI IR Y Bl
B NLHIFE A K

any notices and communications sent to one such individual will be deemed
sufficient notice to all individuals in whose names the Accounts were established;
and

N B ESUN— OB E B IFATT » AR — sz A LA (EEAEAA A
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without prejudice to the generality of the foregoing, on the death of any of such
individuals (being survived by any other such individual), this Agreement shall not
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15.2

be terminated and the interest in the Account of the deceased will thereupon vest in
and ensure for the benefit of the survivor(s) provided always that any liabilities
incurred by the deceased Client shall also be enforceable by the Companies against
such deceased Client’s estate. The surviving Client(s) shall give the Companies
written notice immediately upon any of them becoming aware of any such death.

KB E FHREN - BEHIT A - BEEEHA - BERIEA - 8K AT
ZREN (RFERmNE) HEALYHRTT -

This Agreement shall be binding on the Client” s heirs, executors, administrators,
personal representatives, successors and permitted assigns, as the case may be.

16. XX 5B AIRIER 5 Transaction Notices and Reports

16.1

16.2
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The Companies will report to the Client executions of Transactions (i) promptly by
telephone calls or facsimile or other means as agreed and/or (ii) by sending to the Client a
copy of the transaction confirmation and account statement within two Business Days of
the execution of the Transaction. Unless there have been no Transactions or any revenue
or expense item in the Account during any particular month and the Account does not
have any outstanding balance or holding of position or Securities, the Companies will send
to the Client a monthly statement showing a transaction summary for the month in
accordance with relevant laws, regulations and rules.
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The Client is under a positive duty to examine the transaction confirmation, account
statement and the monthly statement carefully and to notify the Companies in writing of
any alleged error or irregularity therein within 7 Business Days (or such other period of
time as may be specified by the Companies generally or in any particular case) after the
date of despatch of such confirmation or statement, otherwise and in the absence of
manifest errors, the transaction confirmation, account statement and monthly statement
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shall be conclusive and binding and the Client shall be deemed to have waived any such
errors to the effect that the Companies will thereafter be released, once and for all, from all
claims (contingent or otherwise) by the Client in connection with the statement or any
action taken or not taken by the Companies regarding the Account. Provided always that
in the event there is an overpayment of money or over credit of Securities by the
Companies into the Account of the Client by mistake, the Client agrees to notify the
Companies as soon as it becomes aware of the overpayment/over credit of
money/Securities and further agrees not to withdraw the money or Securities from the
Account or if it has already withdrawn the same, to forthwith return the money or
Securities to the Companies. For the avoidance of doubt, the Client agrees that the
Companies are not liable for any damages arising or resulting from any delay on the part
of the Client in reporting an error, within the period prescribed, to the Companies.

17. #r B g8 New Listing of Securities

171

17.2

17.3

17.4

YNIRZ P ORI IE AL SR Ry AREE R Ry P B A AT A YA Z FRER HYAC
SRR BRSO T TW% & P AN ENL AN AR EH RS - AL
A ARAREFIELZ

In the event that the Client requests and authorizes the Companies to apply for Securities
in respect of a new listing and/or issue of Securities on the Exchange as its agent and for
its benefit or for the benefit of any other person, the Client hereby warrants to and for the
Companies’ benefit that the Companies shall have authority to make such application on
the Client’s behalf.

R G A S BRI SRR E N B T U R R AR A A
AN ~ ERERS IR LA BT R SR AT BRI R G - B P E AR
N FE TR 5 T &2 38 B RN R 4R -

The Client undertakes to familiarise itself and comply with all the terms and conditions
governing the new listing and/or issue of Securities and the application for such new
Securities set out in any prospectus and/or offer document and the application form or any
other relevant document in respect of such new listing and/or issue and the Client agrees
to be bound by such terms and conditions in any such transaction the Client may have
with the Companies.

PRI AN SRR B B TR B 5E A\ FR AR LR —
PregMIREE (NimemARE ST A ~ (REA - B eic & E B3 5T
TR [ ST A AR B e B R B A R ) -

The Client hereby gives the Companies all the usual representations, warranties and
undertakings which an applicant for Securities in a new listing and/or issue is required to
give (whether to the issuer, sponsors, underwriters or placing agents of the relevant
Securities, the Exchange or any other relevant regulator or person).

FEPRFILE P B IRREE - WA A FE(ET RS . (BRAEA G0 [
RGFAMEAT A E N LIRS - AN EE E P AE AR AT EH
i R PEARER - MEFEFERNEFAEEEHHRFEA LG ML
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17.5

17.6

17.7

ﬁ%ﬁm@~$ﬁ°§ﬁ%%ﬁ§ﬁ’%K“ﬁﬁ%gﬁﬁﬁkﬁﬁ%Eﬁ$%
» ANFEIRARE T A ~ (REA - GBS A ~ S5 H
mm%%*&%&Ai@m%LL FHHFIORES ©
The Client hereby further declares and warrants, and authorizes the Companies to disclose
and warrant to the Exchange on any application form (or otherwise) and to any other
person as appropriate, that any such application made by the Companies as its agent is the
only application made, and the only application intended to be made, by the Client or on
the Client’s behalf, to benefit the Client or the person for whose benefit the Client is
applying. The Client acknowledges and accepts that the aforesaid declaration and
warranty will be relied upon by the Companies and by the issuer, sponsors, underwriters
or placing agents of the relevant Securities, the Exchange or any other relevant regulator
or person in respect of any application made by the Companies as the Client’s agent.

PR WEIE LA RS R EEIMRA T EAMCER - x Pz AF AR
HIRE - FllEZ A EIE Y E SR ME AR Ry PR R L -

The Client acknowledges that any application made by an unlisted Companies which does
not carry on any business other than dealings in Securities and in respect of which the
Client exercises control shall be deemed to be an application made for the benefit of the
Client.

FPRE T R S HERAAR - BEERUE R TTS B RS - R
TEHT EHBGTETR IR UE NS AR - PR - AL DIEH TSR
IFEHIHYRE » RBUEERFIEE R E KA EOIHTRRE - FAD FHREER - $RE
BINTER > DURAEH AR ERINEA ~ (ReSFIAREE o

The Client recognizes and understands that the legal, regulatory requirements and market
practice in respect of applications for Securities may vary from time to time as may the
requirements of any particular new listing or issue of Securities. The Client undertakes to
provide to the Companies such information and take such additional steps and makes such
additional representations, warranties and undertakings as may be required in accordance
with such legal, regulatory requirements and market practice as the Companies may, in
the Companies’ absolute discretion, determine from time to time.

B NANCTEZ /NI NI Re £ PNV NANEIR N9 - A v - S ) - = N/NETRCR | - B (5
AV RERE S > & P HEILEE ¢

In relation to bulk application to be made by the Companies or the Companies’ agent on
the Companies’ own account and/or on behalf of the Client and/or the Companies’ other
clients, the Client acknowledges and agrees:

() B RBHHEE A Re R = K& = R RE e RR OV B T AE 48 - /2 A IGE
BCEREAVIEN T AN A AN Z ARG T 2 2] HiAh
A& FEE
that such bulk application may be rejected for reasons which are unrelated to the
Client and the Client’s application and neither the Companies nor the Companies’
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agent shall, in the absence of fraud or wilful default, be liable to the Client or any
other person in consequence of such rejection;

(i) fEE % R a5 N S R IR R S8 B Bl SR ARV ER ER T AR 48 %ﬁ
RHERRES 12 RIEALD E1E HIEE - & P > &P IR A ge = B A Lk
e EMA R MZ B A FRERFNEE S &
to indemnify the Companies in accordance with Clause 12 if such bulk application
IS rejected either in circumstances where the representations and warranties have
been breached or otherwise because of factors relating to the Client. The Client
acknowledges that the Client may also be liable in damages to other persons
affected by such breach or other factors; and

(i) fEE REHHEE R o - B P REAR L ARG S TYE A E Ik E
R T - BRSPS A S EREEENE S » ME PR
THHEEIN S > HILEFSE R IR RN - ST 55— PR RS -
in the event that the bulk application is only partially filled, the Client agrees that
the Companies are entitled to distribute the Securities allotted in its absolute
discretion, including distributing the Securities equally between all Clients under
the bulk application and the Client shall not have any claim to the Securities or
claim of priority to another Client in relation to the application.

18. EHHMI{#58 Representations and Warranties

FH PR - REGEHIEGE |

The Client represents, warrants and undertakes that:

18.1 EHEFRENER (NmEdhEE) - F P B RIRS B R R E I r AR ER

RILEEH (FRFIERIME ) AR FEENER - AT ROERRE IR
1R P R R 2 A B ERR Z Rl s T AN el BT H T Al 23855 |
FPRET RN FNAREIEFZE AR R L EA - BN AR E HE
ZHMREAFER ZHE - FHESSHMSHBE (HPERNE) EXAER
Bz gt bEzUEE - H B mEsoif e m ARy -
If the Client is a body corporate (whether incorporated or unincorporated), the Client
represents and warrants that it is duly incorporated or constituted (as the case may be), and
validly existing under the laws of its place of incorporation and has full power and legal
capacity to enter into the Agreement and perform its obligations under the Agreement
according to the terms of the constitutional document(s) by which the Client is established
or constituted; and that the certified copy of resolutions provided by the Client to the
Companies approving the execution of the Agreement were duly passed at a meeting of its
directors or other officers (as the case may be) duly convened and held on or prior to the
date of the Agreement in accordance with its constitutional documents and are in full force
and effect.
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18.2

18.3

18.4

PRIEANF SITIHMEART - BAIE P BERR B HE RS EEA » 1KE
FEIEA B E SEOR M a2t SRS Hps e s e b - M DU BT & 2 an Al
P EEANE A NS BIE S - RE I » B AR & 2 fn e
IR PR A EATRER 20 7

Unless the Companies expressly permits otherwise, the Client is the person ultimately
responsible for originating the Instruction in relation to each Transaction and stands to
gain the commercial or economic benefit of each Transaction and/or bear its commercial
or economic risk, and deals on its own account as principal and beneficial owner of the
relevant investment products and Account and that no one other than the Client has any
right or interest in the relevant investment products or Account.

REA RN E B EHE « BiERTE  KAAFARREZEER - |5
EARNEEF FRRE R E A FRER Ay L - A FERAERERT - AL
E]fERIRF S E HIEA]

The Client information provided pursuant to this Agreement is true, accurate and complete
and the Companies are entitled to rely on such information until the Companies has
received notice in writing from the Client of any changes therein. The Companies will be
notified immediately in writing of any material changes in such information;

w P EAENINARS T AR BT FYEE - I AR SERE =
AR EFERLTRIINIEE &

The Client has the authority and legal capacity to enter into and perform its obligations
under this Agreement and this Agreement constitutes the valid and legally binding
obligations of the Client; and

19. #5F FATCA Compliance

19.1

P58 ~ IR RERT -

Disclosure, Consent and Waiver:

FPRFILEE © Ryt FATCA REAMERAR] - AN E] R HAHE AR HEER
ATDAEE ~ R BRI P ER A i e B3 P 2 X G IMTERRYE R » AR
N FEIBLES T N [6) ] G AR R ERINIAC A B [A) & ~ S2E RS E ML R AR
BURFERERN R Bk - AR ARFTIVHEEN - F PR IR R E oA A = R EAR
BTG e ST FATCA R H A3 AR EF =AM E R RE - A
I S g s O e S = A m g G e A 7 A P 2B S
Ko B E i IE R R E R T — S B R RIE - BRI R EGERI T IR EA BT
A S AR - &P AR - B P B EARAR R P2 5
(e A A F ECHACE A S0k % B FE R B R R 56 =BV BRI - 5 = TR
FEH - MEKGE T FERESE T - EARLE SHAHE AR LR ] DA
ERFRPT A ~ FEF SR TRRZ 56 =R E R -

The Client hereby agrees and consents that the Companies and their agents and service
providers may collect, store and process information obtained from the Client or
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19.2

otherwise in connection with this Agreement and/or the Client’s transactions for the
purposes of complying with FATCA and/or other applicable law, including disclosures
between the Companies and any of them and to the governmental authorities of the
United States of America, Hong Kong and/or other jurisdictions. To the extent permitted
by law, the Client hereby waives any provision of any data protection, privacy, banking
secrecy or other law or regulation of any jurisdiction and/or the terms of any
confidentiality agreement, arrangement or understanding that would otherwise prevent
compliance by the Companies and their agents and service providers with FATCA and/or
other applicable law. The Client acknowledges that this may include transfers of
information to jurisdictions which do not have strict data protection, data privacy laws or
banking secrecy laws. The Client shall ensure that, before the Client or anyone on its
behalf discloses information relating to any third party to the Companies or their agents
or service providers in connection with this Agreement or the Client’s transactions that
third party has been provided with such information and has given such consents or
waivers as are necessary to allow the Companies and their agents and service providers to
collect, store, process and disclose his, her or its information as described in this Clause.

SRR -

Provision of Information:

() FEARLNFEEKE > & FHARARN R ()5 =i A AU AUER 22

FATCA HEMHIREGHID ( TFATCA Ep A+, ) 5 () BALFHEST
FATCA » FEAN B G R EORIG - AL ER BRI % P e FATCA By 571
TG ~ U R B, (B S A SR e S B S (R 1 B B FE S BT o
HIEANE 5155 [FrEBRAV A &R ) -
Client shall upon request by the Companies confirm to the Companies (i) whether the
Client is a person who is entitled to receive payments free from any deduction or
withholding as required by FATCA (the “FATCA Exempt Person”); and (ii) supply
to the Companies such forms, documentation and other information relating to the
Client’s status under FATCA (including its applicable pass-through rate or other
information required under the US Treasury Regulations or other official guidance
including intergovernmental agreements) as the Companies reasonably requests for
the purposes of that the Companies’ compliance with the Companies.

(b) nfz EALE SN EERLE P2 FATCA Bip N\t 2R & S Ik
WEAFZE FATCAE R A+ » FFPAFPIEAIALE] -
If the Client confirm to the Companies pursuant to the above that the Client is a
FATCA Exempt Party and the Client subsequently becomes aware that the Client is
not, or has ceased to be a FATCA Exempt Party, the Client shall notify the
Companies as soon as reasonably practicable.

(0 WFEFAE B (RRdse > NO)EE - BFE0)E) FAL M
S B ftRAs ~ S R HEAE R > Al -
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19.3

If the Client fails to confirm its status or to supply forms, documentation or other
information requested in accordance with paragraph (a) above (including, for
avoidance of doubt, where paragraph (b) above applies), then:

() WEFZEHEREFES (K 8RET) FATCA B A+ - &Pk
AR Ty FATCAER A+ 5 K
If the Client failed to confirm whether the Client is (and/or remains) a
FATCA Exempt Party then the Client will be treated as if the Client is not a
FATCA Exempt Party; and

(i)  WFEFAMEREEAEMNR P EHE SRR 100% 0 B
BREPEAN R R - B4 SUFEEHAE R -
If the Client failed to confirm its applicable pass-through rate then the Client
will be treated as if its applicable pass-through rate is 100%, until such time
as the Client provide the Companies the requested confirmation, forms,
documentation or other information.

FRAIEGHTIR -
Withholding or Deduction:

WIANTE] L © FATCA BUABIZ RN T2 P HYRCHE T TR SR ET FATCA
TR (BRSNS SR R H s SR 5 [ 2 SR ) - AR E A
% SR o AN IR 2 IVRIOH © FEARTERATA HAYT - BB
RBEERUNEZAOH - A EHRETEI - AL S S HEMEORI - 2P0
[ AN R L FRINE R - DU E % R AR e TR 21 -

If the Companies are required pursuant to FATCA or otherwise by law to withhold or
deduct any FATCA withholding taxes (including any penalties or interest payable in
connection with any failure to pay or any delay in paying any such taxes) on any
payments to the Client, the Companies may deduct such taxes and the Companies will
not be required to increase any payment in respect of which the Companies makes such
withholding. The Client shall be treated for all purposes of this Agreement as if the
Client had received the full amount of the payment, without any deduction or
withholding. The Client shall provide the Companies such additional documentation
reasonably requested by the Companies to determine the amount to deduct and withhold
from such payment.

20. JEf&H7 88 Risk Disclosure

EE/AMER
The Client shall confirm that:

(@)

CizREEERENES (TP S0 BREER AR S VI EHyE bR
R R

the Risk Disclosure Statement at Part VI to this Agreement was provided in a
language of the Client’s choice (English or Chinese); and
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(b) CEFEBEEREZ bR - ek ECKBIIER (UFEFAL

=hE) -
the Client was invited to read the Risk Disclosure Statement, to ask questions and take
independent advice if the Client wishes.

21. 3BAIEAE(E Notices and Communications

21.1

21.2

FrA@F ~ s~ &5 - MEEMEMEE R EHSE P (@A) F
AT ERE ~ DLEDIE ~ (EEE T EM AT E » EREE - BEEE
JFAERH FRAR A E Ay AL (R ESRIEECEE - E L - B P U E EEAA AT
HYEMAEE b ~ FEE SRS ECE FE bl 5 W RIRECARAT] » EIRECR A E AR
RN YRR AL -

All notices, reports, statements, confirmations and other communications shall be in
written or electronic form (if applicable) which may be personally delivered or transmitted
by post, facsimile or electronic mail, if to the Client, at the address, facsimile number or
electronic mail address given in the Account Opening Form or at such other address,
facsimile number or electronic mail address as shall be designated by the Client in a
written notice to the Companies; and if to the Companies, at its address at such office of
the Companies as the Companies may from time to time notify to the Client.

FrA Bl ~ s ~ &55 - MR E A AEAE [5G 5 S TE Tk 22
All such notices, reports, statements, confirmations, and other communications shall be
deemed to have been duly served:

() APAF NIRIESCLME A BE T EEIE - AT xR; =
at the time of delivery or transmission, if delivered personally, by facsimile or by
electronic mail; or

(i) AODABRIR S A ECAHM AL - FEFFERMEESR H § S AR RS ik 20N
ik A EF R OEESE -
2 Business Days after the date of posting, if sent by local mail; or 5 Business Days
after the date of posting, if sent by overseas mail.

(i) ZFEE - ANE] A EAT R e 48 [ %P3 S EE A DUEET A
HIMFRK
The Client agrees that the Companies may amend the terms of this Agreement by
giving the Client reasonable notice of the changes in writing at any time.

22. 85T Amendment

KIS R T > % R BT s AR5 Rl P A4S R IR S - AR = AR
REREZ AR HIEET -
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Any amendments to this Agreement shall take effect on expiry of such notice period and the

Client will be deemed to have accepted the amendment if it does not terminate the Account.

23. §EZE Assignment

FEEE - AAFEHLRAR SR TREAMEBERGEE A F - AT FSELE
B o REARXNFRAEFEAE  FEEEA®R FAVEANNSRS AMGERECER (HFE

SLME ) e

The Client agrees that the Companies may transfer its rights and obligations under this
Agreement to an Associate without prior consent from the Client. The rights and obligations
of the Client under this Agreement may not be assigned or novated (as the case may be)
without the Companies’ prior written consent.

24, EHEL R K B AEEERE Governing Law & Jurisdiction

24.1 ARl oA T Z AR ~ FFNREIEZTERERERE - WEKRIGEE

TERARRE KT o AR S 7 A nIHEE R E BB A AT A sy EEEE A
sk EA N FRE A IFEANE A EERE -
This Agreement and all rights, obligations and liabilities hereunder shall be governed by
and construed and enforced in accordance with the law of Hong Kong. The parties
hereto agree irrevocably that the Courts of Hong Kong shall have non-exclusive
jurisdiction over the subject matters of this Agreement as well as disputes arising
therefrom.

24.2 KRB E RV NS FE RS — T AR A o s A T A A E R
AR S — TR RTIRER ~ fTEh S PR HIRER] -
Nothing contained in this Clause shall limit the right of any party hereto to institute any
suits, actions or proceedings arising under this Agreement against the other party in any
other court of competent jurisdiction.

25. EffrEE B ETH Other Important Matters

25.1 A GRHRIGRTA AR « SRAINIEE 15 < KX G TGS E TR EET I E 7L
RAFRIME ~ EEIFIEREAET » WHEFEFLIHRTT -
All Transactions shall be effected in accordance with all laws, rules and regulatory
directions, by-laws, customs and usage as amended from time to time of the Exchange
and the Clearing House to the extent applicable to the Companies and shall be binding
on the Client.

25.2 RAA AN E] A FAE i B BCER E MERE aL - 3% BRI e AN
BEFPHIMBOIRT » R AR B IR &M e S S5 P - AR
HAL PR SCSULAT E A AN B AT REEORE P F S A A F] AT REERE PR
YR BIIEA &R A KT T -
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25.3

25.4

255

25.6

If the Companies solicits the sale of or recommends any Financial Product to the Client,
the Financial Product must be reasonably suitable for the Client having regard to the
Client’s financial situation, investment experience and investment objectives. No other
provision of this Agreement or any other document the Companies may ask the Client
to sign and no statement the Companies may ask the Client to make derogates from this
Clause.

A ihate 25 ARARES Ry o] Loy BB LY ELA PR o WA Th s iy (R (AT (FRAK R A2 1
B G ~ GHEFT S H L A i R T B R RE A A frT AR AR I SR 1]
A—8 ZRE AR B E T MR IRA R AR ~ FAISERBIE - A
SRATFTA HAL G B 4R R RO R AER -

Each of the term of this Agreement is severable and distinct from the others. If any term
in this Agreement is inconsistent with any law, rule or regulation of the Exchange, the
Clearing House or any authority having jurisdiction over the subject matter of this
Agreement, such provision shall be deemed to have been deleted or modified in
accordance with any such law, rule or regulation. In all other respects, this Agreement
shall continue and remain in full force and effect.

WA HIHE TR P RGNERITINS - REES TSR - REF A
N E AR BEIE P B A T8 H YR 15 WY SR AR] R R R VB H
H o B SR ERZ S SR NS A a4 5 S B A R B EC Fom Y B A0 H HA
R Fsaz 5 0 H ARV &S S 158 15

Time shall in all respects be of essence in the performance of all of the Client’s
obligations under this Agreement. If any documents sent by the Client to the Companies
concerning the Account or any orders made by the Companies are for any reason
undated, the time and date as shown on the time chop of the Companies, as imprinted
on such documents at the time of its receipt by the Companies, shall be conclusive
evidence of the date of such documents.

AN FIR AR BB R T (AR i A BRI RER] ~ RE SIS HE - WA IR Bl
TAAVREE » HARLERETER] ~ #E TR RNy — EER 31768 - Ao E RHkRR
HARBAE R A LR ~ 1T B FHERYAT(E

A failure or delay in exercising any right, power or privilege in respect of this
Agreement by the Companies shall not operate as a waiver, and a single or partial
exercise of any right, power or privilege will not be presumed to preclude any
subsequent or future exercise of that right, power or privilege.

HZFPEE > WP EREANRENEMERAERET » ZRFEUFEENAL
&) o AR HEANIERERAEREE - KNG R LIEEBEAZ S -

The Client agrees to notify the Companies in writing of any material change in the
information supplied in the Account Opening Form. The Companies shall notify the
Client in writing of any material change in the information contained in this Agreement.
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25.7 JNSRAN A PO B AR S S R A ER - HRAAAEEE
BB R 2E -
In the event of any difference in the interpretation or meaning between the Chinese and

English version of this Agreement, the Client and the Companies agree that the English
version shall prevail.
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1. sk 4R CERRREEEF)
Additional Terms and Conditions (for Margin Clients)

AR S AR S FE A A B B P 3 s THY — MRk R ARl - B R HT AR oy - 6
BRI PR IR P IET RS-SRS - AR FEFEEREFER - MEFREE P
DHIMEFHRLE o 20— RS 4 A B A O (FRAR s A Y R AR R e i - FELLTR
FHIMRR R E - NE FEARBREARASFILRE SRS - — Mk s 4 AR IR e
BRI AR - HACEE 81 - ELUAT T IRI T = > 2807 DA
FHEEAA -

These Additional Terms and Conditions are supplemental to the General Terms and
Conditions entered into by the Companies and the Client to which these Additional Terms
and Conditions are annexed whereby the Client’s Account is allowed to conduct margin
trading and the Companies agrees to grant credit facilities to the Client at the Client’s request
for the Client’s Transactions. Where any conflict arises between the General Terms and
Conditions and the provisions of these Additional Terms and Conditions, the provisions of
the latter shall prevail. Where the Client is desirous of establishing Margin Account only with
the Companies, the terms of the General Terms and Conditions shall nevertheless apply to
these Additional Terms and Conditions and, in its entirety, be adopted/incorporated by
reference herein; mutatis mutandis.

1. fREB €& Margin Facility

1.1, IErEmE R i AR IR S A ~ AN FHR G P VS &R - AR —HK

R R AHRIPTEEIAE (SR | IReEERIERRK, ) MIRHEEE S - FREEE
AN E R FEA SR AR S TEE R E -
The Facility is extended to the Client in accordance with the provisions set out in these
Additional Terms and Conditions, any fees and charges sheet from the Companies to the
Client and in the General Terms and Conditions (collectively called “Margin Facility
Terms”). The Client agrees to use the Facility only in connection with the acquisition or
holding of Securities by the Companies for the Client.

12 R L3 AR T > ARAE ARz iRl E - S8 A m AL =] AR A

FFHIEHIREE « AN T i e ERYIEUE AFE s A > S ]t R E Y
5 FIRER S pragLh - NEEANE FIER R - SER R EEEER
T AN E ARy E R & iR Ak % E IR E - & P AEER AR
EHEERA TR E -
Subject to Clause 1.3 below, the Companies may grant the Client Facility of such amount
up to the Credit Limit as may be notified to the Client from time to time. The Credit Limit
available to the Client and the Margin Ratio may be varied by notice by the Companies
from time to time and at its sole discretion. Notwithstanding the Credit Limit as notified
to the Client, the Companies may at its discretion extend Facility to the Client in excess
of the Credit Limit if circumstances permit/justify and the Client agrees that the Client
shall be liable to repay the full amount of any Facility given by the Companies.
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1.3.

1.4.

1.5.

KN EIER PR NS HRIE - B P s a6 AR A F s RS A F
FIEARIFOR - SR P BT R R4 R A A B BRI S A B TR T 2 E ik
o = A NS LN NN = AR /NS S SR B S = A K i = g2 I

The Companies are instructed and authorized by the Client to draw on the Facility to
settle any amounts due to the Companies or its Associates in respect of the Client’s
purchase of Securities, margin maintenance obligations for any positions required by the
Companies or its Associates, or payment of any commission or other costs and expenses
owing to the Companies or its Associates.

A Em A - AN EI AR A IR AR TRE - MR AtRE RS AN E
FERE - [EE—RE  BFHE - —HRETINEME - RAE R g H
F PR TRE

The Companies will not at any time be obliged to provide any Facility to the Client,
which is always at the discretion of the Companies. In particular, the Client understands
that the Companies may not provide any Facility to the Client if any of the following
circumstances should arise:

() BB ARSI R 5
the Client is in default of any provisions of the Agreement; or

(i) AN =HERER Ry - Z BRI - SR A B BRI ST
R e IR AR S - Hax FEe) e IR P IRIBHSREE SR
TERBHVEE A 5
in the sole opinion of the Companies there is or has been a material adverse
change in the Client’s financial condition or in the financial condition of any
person or in the market conditions which might adversely affect the Client’s
ability to discharge the Client’s liabilities or perform the Client’s obligations
under the Agreement; or

(i)  FRALERECEHE B RS IR 5
in situation where the making of an advance would cause the applicable Credit
Limit to be exceeded; or

(iv) AAFEEHBIER R » RIREALNE  NMEME I EFHSEE 5 -
in situation where the Companies in its absolute discretion considers it prudent
or desirable for its protection not to do so.

R PR N THEAEIER - AL ERIA RERERT AR EH T 5 A TR
aafVEREL#E 0 BAERERALN I EREHE R AT - B NMSFEORIEHEGRE
P A A B SR & A B s AP (e dl) i -

For so long as there exists any indebtedness to the Companies on the Client’s part, the
Companies shall be entitled at any time and from time to time to refuse any
withdrawal/release of any or all of the Collateral and the Client shall not; without the
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1.6.

1.7.

1.8.

prior written consent of the Companies, be entitled to demand a withdrawal or the return
of any Collateral (whether in part or in whole) deposited with or held by the Companies
or its Associates or nominees.

HANFEINRIE HAE TSR - LA HRMARE R A EAnvElR - AR P AEAR
NFEIHEDR - RN EREEN S SO DIHE - S5 Sl M E ETE
SRR SRS E - WAEA N EHEERBINEASRERFN (B T BUREE
BHL ) o R HUBUIRES A - AN EIREFRER RS IR TR R P AR PR
TR LAY ERER SRS DI RS AE o F0Bum A e ~ (HE ~ EEEEA TR 0 |
FFEEHBpReEE R - FFEE - BIEALERAEDIESLBE P HUSHISS - 5
e HBEAIRAE R ER P B R R REE R @A -

The Client shall on demand from the Companies make payments of deposits or margin in
monies, Securities and/or other assets in such amount and in such form into a designated
account and within such time as specified by the Companies (referred to as a “Margin
Call”), as the Companies in its absolute discretion determines necessary to provide
adequate security in respect of the Facility. For the purpose of a Margin Call, the
Companies shall use its best endeavours to contact the Client promptly by phone on the
telephone numbers indicated by the Client on the Account Opening Form and/or by
sending to the Client a Margin Call notice by post, fax, email or otherwise. The Client
agrees that it shall be deemed properly notified of the Margin Call even if the Companies
are unable to contact it by phone or the written notice fails to reach the Client.

HRPARREST FACE 1.6 FrRAVEE » RIS 1 B — MRk RIS 11 iR T
HIEL B -

Any failure by the Client to comply with the abovementioned Clause 1.6 will constitute
an Event of Default under Part Il Clause 11 of the General Terms and Conditions.

® PR RGPV E LS - AEEHEHE R » FrigfRE L —E S
AN GBS AN E 73 EE - WARFERE & iy &8 SR i o e A A wlE
BUtE R - sz A2 & A AR A EIER P AEA L S8R E A S B A RS
BRR B AT ELAIR = TR -

The Client agrees to pay interest on a daily basis on the amount of Facility extended to
the Client. The interest rate shall be at a percentage above the Companies’ cost of funds
which will vary according to the prevailing money market situation and as notified to the
Client by the Companies at its discretion from time to time. Such interest charges may be
deducted by the Companies from the Margin Account or any other account of the Client
established with the Companies or its Associates.
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2. #fi=¢ Charge

2.1.

2.2.

2.3.

ERE=HAN » BREUARAE 2N E—EER XL E P RE
AT AV E S T RER ~ FrATE ~ Hzs Mtnm - (R RE FAEALD 5 ZORIHE A
AE TYISANFIEE R ( TR, ) O BB RARA T EHEE A FIHAT
AR KER (BEANWHREAET) - REFBEITIRS SR E R T B ER R
ATREFIEA ~ RATEIAZHIEMFFS - 8% P A am P EARR P CUA R 2 45 K
AN ESCHIE A FRIETE (A B e (] A - —#E - IR DA
HiEe AR ) o EEIRFERER Y H 2 2 BEE 2 H IR ER YA E &
B DURAEA N BB S A SR sk AT Y A 8 ez S HAth B F AR ECH
& A - AR ARE M A S 2 ERELE ) ~ U8 KBS - BAENEAE K
NE A ILZIATRE /S TR EC I T E & s A -

The Client, as beneficial owner, charges in favour of the Companies by way of first fixed
charge all the Client’s respective rights, title, benefits and interests in and to all Collateral
as a continuing security (“Charge”) for the payment and satisfaction on demand of the
Companies of all monies and liabilities (actual or contingent) and performance of any
obligations arising under the Margin Facility Terms which are now or at any time
hereafter may be due, owing or incurred from or by the Client to the Companies or its
Associates, or for which the Client may be or become liable to the Companies or its
Associates on any Account or in any manner whatsoever (whether alone or jointly with
any other person and in whatever name style or firm) together with interest on the
amounts due from the date of demand to the date of repayment in full, and any
commission and such other costs (legal or otherwise, if legal on a full indemnity basis),
charges and expenses as they appear in the records of the Companies or its Associates;
which Charge shall be exercisable/enforceable by the Companies forthwith and without
notice upon the happening of an Event of Default.

BIEEZE = A B0 B 2 A B E (T B 0y ST B IR P SO EE -
AN F R G BRI PN S HE AR PSS R Z AR ER - 8¢
B E et A B 1 L [EE AN SIFHLERIE S FHECRH R e Ox - R
R 2 2 S I R IR P B E At R A 4 A A B B CE I = A B AT AT A B4
{EARROREREH ©

The Charge shall be a continuing security notwithstanding any partial payment or
settlement of account or satisfaction of any part of any sum owing by the Client to the
Companies and/or its Associates and notwithstanding the closing of any of the Client’s
accounts with the Companies and which are subsequently reopened or the subsequent
opening of any account by the Client either alone or jointly with others and shall extend
to cover all or any sum of monies which shall for the time being constitute the balance
due from the Client to the Companies or its Associates on any Account or otherwise.

#HREHILORE - B REFANEGERERES - &P A2 2
LRI RO T R A RO A B s = 2 A =] - 11 AT B HE T G AR 2R R B
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2.4.

2.5.

AT AR R B ~ HECelERE &I - HAE R fn Y (TR 3
R A M S E 2 B Ue K -

The Client represents and warrants that the Collateral is legally and beneficially owned
by the Client, that the Client is not restrained by any means to deposit the Collateral with
the Companies or its Associates, that the same is and will remain free from any lien,
charge or encumbrance of any kind, and any stocks, shares and other securities
comprised in the Collateral are fully paid up.

EE P B A RS — MR GRR AAITE T AT A AT RERE RS Bpl A FE AT HYROE - R/
N T RETEFIEREEMERK THRBE > AAEFEEEFER  1E
@ AN ER T AT A RER] - FrAENIRE L - B BE PN - s
FEEHEORIHESNET - FELLZ R EEE -

Upon payment in full of all sums which may be or become payable under the General
Terms and Conditions and/or the full performance of the Client’s obligations under the
Margin Facility Terms, the Companies will at the Client’s request and expense release to
the Client all the rights, title and interests of the Companies in the Collateral and will
give such Instructions and directions as the Client may reasonably require in order to
perfect such release.

HEMEANIRERSAFE - VAL FEARE (RLlRE P8 HmEAGaTE ) sk
a1 {50 B o i R IE S HIRER] - DAPRFEIT iV (BB R ()BRIFAEAI oK
FAHAISSARUE - &A% P alHE R T (E 7 s B A B ey B e - {E 28
ANREE FIERESRE R TRBERE - TASEEA T EHEERLE
JAHEF LAY RER] -

For so long as the Charge is valid and subsisting, (i) the Companies will have the right,
subject only to giving the Client notice, to exercise such rights relating to the Collateral
as it may deem fit and proper to preserve the value of the Collateral; and (ii) except as
otherwise provided in these Additional Terms and Conditions, the Client may direct the
exercise of other rights attaching to, or connected with, the Collateral, but not in any
manner which is inconsistent with the Client’s obligations under the Margin Facility
Terms, or which in any way may prejudice the Companies’ rights in relation to the
Collateral.
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3. $Z1#EF Power of Attorney

Ry ETTIRE SR IR ORES R B R IR & P RYFRFS » 20 (TE RS HETY) RlEARL
F]RESTT (E AR BRI ORes B Rl B (PRCEARIR A BRI T A A S B RERFIRE S - & P A
A=V =31 NI /6B Uk meee 2 NI -9 B N B v Y N A B AP -9 i NE
FTE - AFHITATRIERN - HFF - &5 > 307 - N~ BZ RIEHFAEHELY
E X AT RCEETE - EFE (EARIRY) ¢

The Client by way of security hereby irrevocably appoints the Companies to be the Client’s
attorney on the Client’s behalf and in the Client’s name to do all acts and things and to sign,
seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and things which
may be required for the purpose of carrying out any obligation imposed on the Client by or
pursuant to the Margin Facility Terms or for the general purpose of enabling the Companies
to exercise its rights and powers conferred on it by or pursuant to the Margin Facility Terms
or by law including (but without limitation):

() AER CIE RS CAVARR L & =228

to execute any transfer in respect of any of the Collateral;

(i)  SUEEHEF e ZHATA

to perfect its title to any of the Collateral;

(i) WUEATHEAT S E T SO el R o P 2 AR Y S H B R SHA Y (0] B A sk P 2
PRRME - (FHER ~ FUE ~ 0K~ BRUL RO R e o gl
to ask, require, demand, receive, compound and give a good discharge for any and all
monies and claims for monies due or to become due under or arising out of any of the
Collateral ;

(iv) BRI e A R AU BB S0 - DR s S A S SR B At S B
E 4
to give valid receipts and discharges and to endorse any cheques or other instruments
or orders in connection with any of the Collateral; and

V)  RBREERSEMERTE TSR - HHGREEG - SR EEIEE Y
B - GEESHRHEAT R B IR AT AR ~ BRIV ARTE B T AR
TR
to generally to file any claims or take any lawful action or institute any proceedings as
it deems fit and considers necessary or appropriate to preserve the security created
under the Margin Facility Terms.

RENRF R AR %2 (2 G (B Faazs) AT (GB5T1ESE148{R)4E -
The terms and conditions under this clause are restricted to Securities and Futures (Client
Securities) Rules (Cap. 571, section 148).
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4. {EFR AR E Disposal of Collateral

FPEE - Az IR R R R B BiORES R B R B RS 25 - AN IR
S IERE N BB B AR o - W HEAR LT N ERHE SR - AT — (L8
BHHEY] > TRAMPERCK R T - BIAZIAEENRSOEE - WK
A YA B 7 BCEA AR 2 T Y B T E SR T A R A+ > BUR A E S A4
ANZAFI AR &R = (BRI E M -

The Client agrees that in the event of any sale pursuant to the General Terms and Conditions
and/or the Margin Facility Terms, any Collateral will be sold or disposed of in the absolute
discretion of the Companies and upon any sale by the Companies, a declaration made by an
officer of the Companies that the power of sale has become exercisable shall be conclusive
evidence of the fact in favour of any purchaser or other person deriving title to any of the
Collateral under the sale and no person dealing with the Companies or its nominees shall be
concerned to inquire into the circumstances of the sale.

5. RV IE Termination of Facility

51 REAEEREOREIGAE - AN EHA 2 e R B RS E sak (hREE -
HAFHERLUT (EATRRY) Hf—IHs IR - BE R &% b
The Facility is repayable forthwith on demand and may be varied or terminated in the
sole and absolute discretion of the Companies. In particular the Facility will be
terminated upon the occurrence of (but not limited to) any one or more of the following
events:

() FHFRE (BadiE (BFEm) BRI F 4 RRES TARD FRIRE
AR A FRER 5
the withdrawal or non-renewal of the Client’s authorization to the Companies as
required by section 4 of the Securities and Futures (Client Securities) Rules; or

(i) AR AR AANEE 11 AT 12 RS IEASTRRR - LI A% ks
HIFRF AR AR R 8% - R A2 -
any termination in accordance with Clauses 11 and 12 of the General Terms and
Conditions, and any notice of termination for that purpose shall be deemed to be
a notice of termination of the Facility.

5.2 REE LN - FFATRIE AN EDEBEITA RMEIER -
Upon termination of the Facility, any outstanding indebtedness by the Client shall
forthwith be repaid to the Companies.

53 Rt dREM o FrILEN ¢ EEE KRN E 2SR SR —E ARG
O PR PRES R RV EUH B L -
For the avoidance of doubt, repayment of all or any of the loan amounts owed to the
Companies in normal circumstances will not of itself constitute cancellation or
termination of the Margin Facility Terms.
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6. NZE2ENIELR Unaffected Security
DI EE Frmy— BB R M AR R - FREC B RC AT IE (RIVACER I RN g R T Y2 IE T 52

Tl E:
Without prejudice to the generality of the foregoing, neither the Charge nor the amounts
thereby secured will be affected in any way by:

(i) AN FIECE R E A FIARR Bt RS B Rl & R B (] oAt BT BRI BOR KA
HIEATT ELA IR ~ $EORERE
any other security, guarantee or indemnity now or hereafter held by the Companies
or its Associates under or in respect of the Margin Facility Terms or any other
liabilities;

(ii) (R ~ $E ORECR(E B M SRR HAt B 2 ~ B - 38 R B bR
(EFEHEC - (EARIRVELL ~ B3] ~ BRs@iRAIERIN)
any other variation or amendment to or waiver or release of any security,
guarantee or indemnity or other document (including, except to the extent of the
relevant variation, amendment, waiver or release, the Charge);

(i)  AAEEEEVE A EGRGEERT (BOLARHIT ) SRR EHE ~ HEIREH
EECHEAM S (BFEHES)
the enforcement (or the absence of which) or the release by the Companies or its
Associates of any security, guarantee or indemnity or other document (including the
Charge);

(iv) A AN T B E N F4E TR P B AT A LRV~ RIR - SR EklE

=7 .
=
I

any time, indulgence, waiver or consent given to the Client or any other person
whether by the Companies or its Associates;

(V) A AL B ECHA AR £ [ % PR B A [ P2 IRes Rl & RRCR
TMEAETRCEAER K
the making or absence of any demand for payment of any sum payable under the
Margin Facility Terms made against the Client whether by the Companies or any
other person;

(vi) ZREIERE - BE - SEEETEE:

the insolvency, bankruptcy, death or insanity of the Client;

(vii)  ARAEEEAEAM A TS0 - SEOFECEM - SR A A A 1 B
SR E B BT ER SRS - I E BEE
any amalgamation, merger or reconstruction that may be effected by the Companies
with any other person or any sale or transfer of the whole or any part of the
undertaking, property or assets of the Companies to any other person;
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(viii)

(ix)

(x)

F PAE LA Re o o] e AN A B BT A A HYEAZRAE ~ RS B A RER]

the existence of any claim, set-off or other right which the Client may have at any
time against the Companies or any other person;

B AN F ST HA A A A Rl e s 2 1
any arrangement or compromise entered into by the Companies with the Client or
any other person;

AT REEARRE S BT EAH ~ JEIRSGHE (RIEED) AR - BAEE
R TSRS ~ JEOREGHE (BIEIHEC) 0 N e 2 ARV AET
QI HEATRER B A BTk ~ HE -~ A A G TEE A SR o A Ew R
N Bl ~ A E AR ALAYA > BORKEM AL IEZURHE ~ Fr s
AL HAN G RAEATHE ~ 0 E EECF AR AR e DU 1 s By

T ~ 85 ~ B0k ~ HE ~ (IR0 B S) BE F IR T
ai TR PEOR ~ IE -~ (TREEM B AR S E Y ES PR ~ B R

fiely - MR EEB R TS ESRRER AR Ry 2 FIAEERIIRG] 2N
) B AT ELA A - H B T B R I E Y A ) A SR B AT HAth 3 5
BE  FHEYNEE CEIERARER]) mREBFESEEE FIERE S
REEFRFUH NHYELE -

the illegality, invalidity or unenforceability of, or any defect in, any provision of
any document relating to the Facility or any security, guarantee or indemnity
(including the Charge) or any of the rights or obligations of any of the parties under
or in connection with any such document or any security, guarantee or indemnity
(including the Charge), whether on the ground of ultra vires, not being in the
interests of the relevant person or not having been duly authorized, executed or
delivered by any person or for any other reason whatsoever; and any agreement,
security, guarantee, indemnity, payment or other transaction which is capable of
being avoided under or affected by any law relating to bankruptcy, insolvency or
winding-up or any release, settlement or discharge given or made by the Client on
the faith of any such agreement, security, guarantee, indemnity, payment or other
transaction, and any such release, settlement or discharge shall be deemed to be
limited accordingly; or any other thing done or omitted or neglected to be done by
the Companies or any other person or any other dealing, fact, matter or thing which,
but for this provision, might operate to prejudice or affect the Client’s liabilities
under the Margin Facility Terms.
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7. B E S S S RE & Sale Solicitation or Recommendations of Financial Product

(BN =l A PR S & s s R e Rl E oL > 2B RE D HE AR AT S EE
FHIRABOIRN ~ B a8 f & HER R a8 A S EHIE &% P Y - Ay H AL RS
B AR Bt AN B AT RE R 3 P s B Y S RO A F A RE B PR I R A &
AR R ) -

If the Companies solicits the sale of or recommends any Financial Product to the Client, the
Financial Product must be reasonably suitable for the Client having regard to the Client’s
financial situation, investment experience and investment objectives. No other provision of
this Agreement or any other document the Companies may ask the Client to sign and no
statement the Companies may ask the Client to make derogates from this Clause.
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Additional Terms and Conditions (for Electronic Trading)

AR S AN 224 Fe AN A F] B2 R 3 B THY — R PR S R 305 32 s R 14 - #&
AN EEE & IR E TR o 41— R S A RIEBLA I iR S SR AR R
fi& » AR BV RR R E -

These Additional Terms & Conditions is supplemental to the General Terms and Conditions
entered into between the Companies and the Client to which this Electronic Trading
Agreement is annexed whereby the Companies agrees to provide to the Client Electronic
Trading Services. Where any conflict arises between the General Terms and Conditions and
the provisions of these Additional Terms & Conditions, the provisions of the latter shall
prevail.

1. —f%=E1E General

11 —f&ili=E > ETXBIELETTRUETHEE R MIE SRS B EHERS) -
HEMSG LI REAEE -
Generally, “Electronic trading” means the trading of securities and futures contracts
electronically and includes internet trading, DMA and algorithmic trading.

1.2, —RRE AR R R TR R R B B S IR R R TS
R ©
References to “Instructions” in the General Terms and Conditions are deemed to include
Electronic Trading instructions given by means of the Electronic Trading Services.

13, fiEHAEEMFE > FREREUANENCH (EEE TR AL -
In the event of any dispute between the parties, the Client agrees that the records of the
Companies (including Electronic Trading records) shall prevail.

14, KAERIARHESARE TR G Rk g PIE R T BUE B E T A& =
S ETHEE -
The Companies may change the terms in this Electronic Trading Agreement from time to
time by giving me/us reasonable notice in writing or via Electronic Trading Services.
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2. BF3XX 5 Electronic Trading

2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

B4 EEERBE > P IRE R PR RN SR g TR i A
RIS EEN S NN EER KA ETIIR S RIEREERE - ALEUE
AT SRR AR R FR 2 P U YRR ] S DA T 2038 H

When using the Electronic Trading Services, the Client warrants that the Client is the
only authorized user and will be solely responsible for all instructions placed and all
transactions conducted with the use of Login ID and Password. Any Instructions so
received by the Companies shall be deemed to be made by me/us at the time received by
the Companies and in the form received.

= P ARSI ME AR ~ 2R S ERARER LT - &0 BOREE g/
ERERE P -

The Client will be responsible for the confidentiality, security and use of his/ her Login
ID and Password. The Client also undertakes to use Login ID and password with
caution.

F PRI P 3 H YR RS T A RTE R AVHER - & PRI R L
a] o ARG A SR EA TS A E L - YREEURERREN N - &P EILRNE
HIALNE] -

The Client will immediately inform the Companies if the Client has acknowledgment of
an instruction or execution of it, which has not been given by me/us. The Client will
immediately inform the Companies if it becomes aware of any loss, theft or
unauthorized use of its Login ID or Password.

% PR N ER R Z g e - RRE PR —4&IE Y (F e
ERUH e

The Client agrees to review every order before placing it as it may not be possible to
cancel orders once given.

FRIEE FPHRYIR A B 5HY E4S FAHEGE 77 DUET TR » BRIA L ENL S A E5
BUTEFPITER

The Companies are not obliged to execute its instructions until there are sufficient
cleared funds or securities in account to settle its transactions.

F PRI TR SRR e RE - TEREE T 5 R s e R e S
CARAR A EIEMEIERD - 2P EEKE LSRG - AAEHESLEIL
FIARET - TR -

After the giving of an Instruction via the Electronic Trading Services, the Client shall
check via the Electronic Trading Services that the Companies has correctly
acknowledged its Instruction. The Client consents that instructions placed via the
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2.1.

2.8.

2.9.

2.10.

Electronic Trading Service will not be valid until corresponding confirmation is
received from the Companies.

HPIEE G RE TR 5RE% - GIRRIE TS 240 -
The Client will log off the electronic trading system immediately following the
completion of each Electronic Trading Services session.

W E TR IR ARG 2 = B SN EE R RE S R ZfE 7~ - B P AliE e
anios (H A Z R ©
In the case the Electronic Trading Services is not available or if the Client experiences
any problems in giving Instructions through it, the Client shall place Instructions
through telephone.

KN E R EEEYIERE - B S EE TS RS IR R R Z (B
& T AR -

The Companies may in its absolute discretion impose restrictions on the types of orders,
and the range of prices for orders, which can be placed through the Electronic Trading
Services.

FEAPRS_EAARHETEFEATT » P EERIEEE - — HiEiRE T X o RS HE
& ROARES T DUEIEEUE » RAER R AR RARA D ST 7 A 7l fE i
{TENEECH - EEMREER T RAAERE e BIEEUHTE R - B2 fEXR
AN FIEHERARBMENEEUHTE R » A REPReERL BETEEUS —E &% 4 - AR
ZIEEEUH FE %L HRAES REYFHIE &R

Without limiting the generality of the foregoing, the Client acknowledges and agrees
that it may not be possible to amend or cancel an instruction after it has been given
through the Electronic Trading Services and that an Instruction may only be amended
or cancelled if it has not been executed by the Companies. In such circumstances the
Companies will use its best efforts to amend or cancel the Instruction but,
notwithstanding an acknowledgement by the Companies in relation to the amendment
or cancellation, there is no guarantee that the amendment or cancellation will occur. If
the amendment or cancellation does not occur, the Client shall remain liable for the
original Instruction.
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3. EiR#RAE Provision of Information

3.1 ANQEEIEE TR G ARG S FEIRER - &5 AR G e B L EE T

Rl ftEE P EANENN —E &N - W AN e FEvEEF FHER
ZIHEH -
The Companies may convey Information to me/us by Electronic Trading Services.
The Client may be charged a fee for Information the Companies provides that has
been obtained from the Information Providers. The Client agrees to authorize the
Companies to debit its Account with the same.

32. EHIEALT] - EiftEFECHEHM A LAV E - W2 IRE - Bl A%
FEE 2% » RAGRERANMEIRERR - NMef&E U THEE - §
B~ 3RS ~ (i > SURERSERR &P IR ANS DU ks s B T (]
Hofth N LECERS -
The Information is the sole property of the Companies, the Information Providers or
others and is protected by copyright. The Client shall use the Information for his/ her
personal use and reference only, the Client shall not use the Information for any
unlawful purpose. The information must not be reproduced, duplicated, sub-listed, or
transmitted or used for commercial purpose; the Client shall not furnish it to any other
person or entity for any reason.

4. JIFRZERE Intellectual Property Rights

% P EEE T3 5 s R AT 2 TR @A A T fe 5038 =TT IR B e 5
B &P H,D\KU{Eﬁﬁfﬁﬂw%jZEqﬂﬁﬁ@ = Ziﬂ#ﬂﬁ&ﬂ%ﬁ{ﬁfﬁﬂj$?ﬁ ~
o P~ IR TAE ~ SR HMP R B SR AREHRE T B E AN 1)
S HVE AT SN TR A & S T Bl T A 1ﬁ***}55_}i2&ﬂf%ﬁmﬁﬁ
AN E G CIE N R P E ARGRRRE » I 1LRFETEEs b2 B A K BHL
AR SRR - &K - 85 RIS AT HA A LAF AT _ BT
Ry o R RIRIE AL H]

The Client agrees that the Electronic Trading Services, and any software comprised in it is
proprietary to the Companies and/or third-party service providers. The Client agrees not to
tamper with, modify, decompile, reverse engineer or otherwise alter in any way or gain
unauthorized access to, any part of the Electronic Trading Services or any of the software
comprised in it, and will not attempt to do any of the above. The Companies may suspend or
terminate the Client’s Login ID and Password and/or close any of the Accounts immediately
with giving the Companies prior notice if the Client breach this provision or if the Companies
reasonably suspects that the Client have breached this provision. The Client undertakes to
notify the Companies immediately if the Client becomes aware that any other person is doing
any of the above.
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5. EFEFRZERIFRE] Limitation of Liability and Indemnification

51 FAHE ~ HEBAHEIEL ~ DUREIEE S B A S BRI R (2
FREZAVETIRR ~ BiY - BHREEAEE  BRFENERE - ERRP
The Companies, its Correspondent Agent/ Account Executive and the Information
Providers shall not be responsible for any losses, costs, expenses or liabilities suffered
by the Client resulting from circumstances beyond their reasonable control including,
without limitation:

() DREmEEHEs e sl S o B s s A A o] SE s At IR A E] Ay
e S BRI Z RN EZ iy ~ BRI TR 2 IERR © K
delays in the transmission, receipt or execution of Instructions due to either
a breakdown or failure of transmission of communication facilities or
unreliable medium of communication or due to any other cause or causes
beyond the Companies’ reasonable control; and

(i)  EHRBHEZPTIR LAY T SE ~ oA ~ TS EEE DL HAM & B AT
o~ AR~ EREGGE S K
delays, inaccuracies or omissions in or unavailability of research, analysis,
market data and other Information prepared by Information Providers; and

(i) BB (E AN EE RO - R EAEIR R - AR R(E
MEZEHEA ~ &~ BERESHER S K
real-time quote of stock prices is provided by the Information Providers, any
losses, costs, expenses, damages, or claims which may suffer as a result of
in connection with or arising out of any aspect of such real-time quote
including reliance on such quote; and

(iv) REFETNEAEBETF LGRS EREARERE T ENZ PSSR
b5 > S o FLBRR SRS K
unauthorized access to electronic trading system, including unauthorized
use of the Client’s Login ID, password(s) and/or account numbers; and

() BPEETE  BUSHIRE « G SE 1SE B R
38 S BAFAS BT - BHHIRAIIRRL -

war or military action, government restrictions, labour disputes or closure of
or disruption to orderly trading on any market or exchange, severe weather
conditions and acts of god.

52, MEFER T — MRk AR CBEIEARE TR SR - BRHESAREE
B~ BRAEATSE =TT HIRERT] > @%WK@V%EHW#%&% FHEATRIGRAERERY
FACLAREHEMIRARSRERIRAE - MEALE] ~ HEEs L REN e E 2
AR ARE ~ 8%~ JiE - %iﬁ%ﬁ<ﬁﬁﬁxﬁm¢%%> » F R
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5.3.

UL EARHEE - RORGEALNE] ~ BSR4 R AL E = A &AL
FHEUEMHER - RIS IEARE TG e - F PR ERHZAER

The Client agrees to defend, indemnify and hold the Companies, its Corresponding
Agents and the Information Providers harmless from and against any and all claims,
losses, liability, costs and expenses (including but not limited to attorneys’ fees) arising
from his/ her violation of the General Terms and Conditions (including this Electronic
Trading Agreement), applicable securities laws or regulations, or any third party’s
rights, including but not limited to infringement of any copyright, violation of any
proprietary right and invasion of any privacy rights. This obligation will survive the
termination of this Electronic Trading Agreement.

w2 WEARANERE R AT E R AV AT 5 - AQTNEA
REAE ¥ ORaE 18 LB SRR NI M 5 - RO Y E SRR A A M B R T B 203
FEZAERREA SRS - AQE A RKERE (EREERERE - G4
HAtARE L) -

The Client accepts that while the Companies endeavors to ensure the accuracy and
reliability of the Information provided, the Companies does not guarantee its accuracy
or reliability and accepts no liability (whether in tort, contract or otherwise) for any loss
or damage from any inaccuracies or omission.

6. BT ARG Z 41 Termination of Electronic Services

AN GREGRER] - A0 4 BB HE M 7R 1B R S A =Z IR - TR - B E
RERA ARSI E T (R PO AR ~ 24 - A1 SR P 9ks - ERAE LS
fipafe B — MR R AR ~ AN EIREEE BT E NI EZ BB EMER ~ AL
a] BN B E R Z [ — [ 20 [ s g 4% 1k > SR PR TS IR S A
fal &B >

The Companies reserves the right to terminate the access to Electronic Trading Services or
any portion of them in its sole discretion, without notice and without limitation, for any
reason whatsoever, including but not limited to the unauthorized use of the Login I1D(s),
password(s) and/or account number(s), breach of this Electronic Trading Agreement or the
General Terms and Conditions, discontinuance of the Companies’ access to any
Information from any Information Provider or termination of one or more agreements
between the Companies and Information Providers.
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V. {EAEEIKEEEEH Personal Information Collection Statement

REHERBEE LGS 486 = (FAREAZR (FLB) FRE1) (UTERE T
B3 ) WESRMIREE T AL SIRIE AN = - AR 5 E B lo 58 B AT — ik R 4R
hYEFE A A -

This Statement is provided to the Client as an individual Client of the Companies in
accordance with the requirements of the Hong Kong Personal Data (Privacy) Ordinance,
Chapter 486 of The Laws of Hong Kong (hereafter referred to as the “Ordinance”). Terms
defined in this statement have the same meaning as in the General Terms and Conditions.

1. #IEBEF{E Disclosure Obligation

PR IS - & PR B P RAE ERVEDR > AL EHRMME AN ER - PR
S &R - AR A TN e S0 &R A& PRI ERIRF - F PR -
Unless otherwise stated the Client must supply the personal data requested on the Account
Opening Form to the Companies. If the Client does not supply this data, it will not be
possible for the Client to open an Account with the Companies as the Companies will not
have sufficient information to open and administer the Account.

2. [BANERlZ R Use of Personal Data

2.1. [#EHFE Users
AEFIFAEEAER (el PRt - BRHREM A LR TR
AR P UEEA 1B S BRI — A R R AR B 18 52 6 ) mT AT NHIEY
NEEAL (%8 THERE, ) A
All personal data concerning the Client (whether provided by the Client or any other
person, and whether provided before or after the date the Client receives the General

Terms and Conditions containing this information) may be used by any of the following
companies or persons (each, a “User”):

(i) AHEEH:
the Group;

(i) AEEEMES - SEEEA - (BESEAS

any director, officer or employee or agent of the Group;

(i) AT RN B S A SR EIZE HS 1T A SR B A (R At (BTAEERT ~
M~ A FEEAF)
any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group
when carrying out the Client’s Instructions and/or the business of the Group;

(iv) AEEFFA R SRR LN B B IR ECERA AR K
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any actual or proposed assignee of any rights and obligations of the Group in relation to
the Client; and

(V) (EIEUR - 58 SH ARG s (Ao 3 T A5 B 5l B B A BB
BIFTHE ) -

any governmental, regulatory or other bodies or institutions, whether as required by law
or regulations applicable to any member of the Group.

2.2.

HHY Purposes

Z PR A(E RS a5 = Y MY H AT

All personal data concerning the Client may be used by any User for the following
purposes:

(i)

(i)

(i)

(iv)

v)

BTV B BRI B NS R ERR R - DU B Bt < Rl A1 7 L
TR

carrying out new or existing client verification and credit checking procedures and
assisting other financial institutions to do so;

FregiRk HE T BISUHUERROE ~ SUTIER ~ A RERRI A 25
ongoing Account administration, including the collection of amounts due,
enforcement of security, charge or other rights and interests ;

axa T B AR - BRIA P A S B A

designing further products and services or marketing a Group product to the Client;

TR S B S LU M T35

transfer of such data to any place outside Hong Kong;

Fo NAIHAVE TR P E A EREEE (R ami R I FE BRI B Ay EAOR - IR
A G L S B R (5 P B BT HeAt APl )

comparison with the Client’s personal data (irrespective of the purposes and
sources for which such data were collected, and whether collected by a User or any
other person) for the purpose of:

(a) {5HIFEA:

credit checking;

(b) ERHXE: 2

data verification; and/or

(€) S EER - DIERAUEHESEMEMA LR HEENTE (2
fifi 1] BE B3 5 B (o] LA LAY RE AT ﬁ?%jsz%ﬁuﬁ%%%ﬁ%b),

60



‘,)RE%%EEA

TEEEEERRALA

otherwise producing or verifying data which may be used for the purpose of
taking such action that a User or any other person may consider appropriate
(including action that may relate to the rights, obligations or interest of the
Client or any other person);

(vi) RSB P BRI HA i AR S ik A e iy H HY

providing on the terms of any other agreements and services relating to the Client;

(vii) BB SFERDERE ~ FO1 ~ TARE an < BT B E TR Y an > 5 BE S RRRY
(SRCIISENE
any purpose relating to or in connection with compliance with any law, regulation,
court order or order of any regulatory body; and

(Vill) (£ B T2 P fe R B A R B SR S B A S TR H Y -
any other purpose relating to the execution of the Client’s Instructions or in
connection with the business or dealings of the Group.

3. EREFMEIERIHER] Rights of Access and Correction

WG, - & P AEREERMEIER FOEAER - —f&inE @ FReETEess - &5
SRR > AL

The Client has the right to have access to and correction of the Client’s personal data as set
out in the Ordinance. In general, and subject to certain exemptions, the Client is entitled to:

(i)

(i)

(iii)

(iv)

A A S AR R P AR E &R

enquire whether the Companies holds personal data in relation to the Client;

FEE BRI P EOR E R HAE AN &R - AN ER LLE B R T2 REIE 5 IHHY
BAEEZ S EAIEENE N

request access to the Client’s personal data within a reasonable time, at a fee which
IS not excessive, in a reasonable manner and in a form that is intelligible;

EOREIEE PIE AR &

request the correction of the Client’s personal data; and

(W% P EORE R IR N ERHVEOR RS ) EORERITERNVEH » K&
[CEHEA L E4E -

be given reasons if a request for access or correction is refused, and object to any
such refusal.
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4. FEE{EHP{EFER Use of Data in Direct Marketing

AN RHEE R E R A& BAE%{E% AN E Fyez R AERERE EARE
(EREFR AR - BRI - 550

The Companies intends to use Data Subjects’ data in direct marketing and the Companies

requires the Data Subjects’ consent (which includes an indication of no objection) for that

purpose. In this connection, please note that:

() AAFE AR ENEREE At - BEER -~ Eah » KSEAITH
MR S R AN DT BB I B RS
the name, contact details, products, transaction pattern and behaviour, financial
background and demographic data of Data Subjects held by the Companies from time to
time may be used by the Companies in direct marketing;

(il) ATHITEesE MY RIS ~ EEdn S R sRiReY

the following classes of services, products and subjects may be marketed:

() AAFESRAEEANEZ GBS HER A Z IS g m (ZEEIFmi
R E A RIS K E Y BB RIS EAIBH) 5 K
services and products offered by the Companies’ or the Group Companies’ co-
branding partners (the names of such co-branding partners can be found in the
application form(s) for the relevant services and products, as the case may be);
and

(b) For&E ke BIEZA FIREIRR S IR -

donations and contributions for charitable and/or non-profit making purposes.

(i) 20& H”“%)\K?%WZIK o E 0 B R Bk B R 4 HoAth N LA E B %
(esf R - BRIE B A TEAA A T BRI (e 5 -

If any individual does not wish the Companies to use or provide to other persons his/her
data for use in direct marketing as described above, he/she may exercise his/her opt-out
right by notifying the Companies.

5. &% A Contact Person

W% FEORERIMN, B IEBE FARBNEANER - & PR a8 A =5
R EIRAT HL 3R -

If the Client wishes to request access to and/or correction of personal data concerning the
Client, the Client should address the Client’s request to your Account Executive or the
Customer Service Department of the Companies.
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SILVERBRICKS ASSET MANAGEMENT CO., LTD

VI. B ke EEEEH Risk Disclosure Statement
AL SRR

Risk of securities trading

seF(ES AR I RE G IR NS - S ER AT RL - E RS EREE - EEESAR
Wh—EREHIHRAUFIE - S ] ae G HAEEER -

The prices of securities fluctuate, sometimes dramatically. The price of a security may move
up or down, and may become valueless. It is as likely that losses will be incurred rather than
profit made as a result of buying and selling securities.

B AR Y E bR
Risk of trading Growth Enterprise Market (GEM) stocks

BISEMRRAD I AR s & b - TH R % A w] Al s B B AT 8 R s 7 TR
AAREAHIE I MERIEER BT - BISENRA ) T RE B I B St AR

& -

GEM stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM
stocks may be very volatile and illiquid.

N RIEERIE Rl E R - A E AR EE - BIER T SRR S b e
e HAR R - R (T & B R H PGB BRI & -

You should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

I R BISER AL (o iy B S ] D& BB & 5 S AT A TR A B Ry TRk 4t
TRE - BN B AT I EERIE ERRE TS B S -

Current information on GEM stocks may only be found on the internet website operated by
The Stock Exchange of Hong Kong Limited. GEM Companies are usually not required to
issue paid announcements in gazetted newspapers.

(BB T S e 2 2 s BH B PN 2 B RIS AR T S5 1 R AT RIS B A e (3 P A
A AHE 2R - SR EEE R -
You should seek independent professional advice if you are uncertain of or have not

understood any aspect of this risk disclosure statement or the nature and risks involved in
trading of GEM stocks.
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RO TR R EEE AR
Risk of Providing an Authority to Repledge Your Securities Collateral etc.

[ RE RN B M A SR LIS - e R IR s (S Bk S B T VS 58
IR an ~ R T RS R IR e F B DARUS A 5 il - SoRs el N BV S iR i Ry
P LAETT BB E HASWR S B iR i > A —E JEl b

There is risk if you provide the licensed or registered person with an authority that allows it to
apply your securities or securities collateral pursuant to a securities borrowing and lending
agreement, repledge your securities collateral for financial accommodation or deposit your
securities collateral as collateral for the discharge and satisfaction of its settlement obligations
and liabilities.

(B fe] YRS R BEEE 7 R A a2 FR PR B I AAE & AR A Y - A L a2 5k
ERFE N ER IS T HEREVER N TARL - o %%@T% FEH
A NS ERARG - AR S8R 12 [MH - EE T EHEERE
% AIARERENA A -

If your securities or securities collateral are received or held by the licensed or registered
person in Hong Kong, the above arrangement is allowed only if you consent in writing.
Moreover, unless you are a professional investor, your authority must specify the period for
which it is current and be limited to not more than 12 months. If you are a professional
investor, these restrictions do not apply.

BEST > Bania]l AR SGEE T A A R IR EimAT s ) 14 HimfE AR
TR R ERIHAVEE R - TR T BT HAE A BT RE Ay PR S iy DAL 5 U 15 1

JESEAR TR - A N G2 A B THVEEEE MR BT -
Additionally, your authority may be deemed to be renewed (i.e. without your written consent)
if the licensed or registered person issues you a reminder at least 14 days prior to the expiry of
the authority, and you do not object to such deemed renewal before the expiry date of your
then existing authority.

ﬁ%lﬂﬁﬁ&@ﬁm%?%ﬁé%‘%?ﬁ ° ZRIM > FRR A EGEMT A AT RE R 4%

> DUEGIA0E BT e B RS & B AR Y r B st m G R =
ﬁYW%mﬁmﬁm%%Eﬁ ﬁ%%%ki&ﬁkﬁﬁ%?@ﬁ%%ﬁ@@%ﬁ@
PR -

You are not required by any law to sign these authorities. But an authority may be required by
licensed or registered persons, for example, to facilitate margin lending to you or to allow
your securities or securities collateral to be lent to or deposited as collateral with third parties.
The licensed or registered person should explain to you the purposes for which one of these
authorities is to be used.
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&R NS - ME TR IR RO E N T EERNE=TT  ZFHFE
=R B T BYES 25 BGEE 5 R T n BA B B R B E LR - SEARA BA AR A BEE A
FRAB AT T AU FARE 1T 8 LN BB R P T YRS 5 B o il B T & ] H bl
FRE N BGEETT ARVE T T R vl ae & E 2B NIRRT NHVES 27 BEe it fin -

If you sign one of these authorities and your securities or securities collateral are lent to or
deposited with third parties, those third parties will have a lien or charge on your securities or
securities collateral. Although the licensed or registered person is responsible to you for
securities or securities collateral lent or deposited under your authority, a default by it could
result in the loss of your securities or securities collateral.

REZYFEABGEEM SRR S S S E SRR SIR - &w@Tﬂﬁ@%1§
53K A RME ARG T S5 GG T S BB IE - QY77 %%E EalH S

A FESOR A L FHEMR -

A cash account not involving securities borrowing and lending is available from most licensed
or registered persons. If you do not require margin facilities or do not wish your securities or
securities collateral to be lent or pledged, do not sign the above authorities and ask to open
this type of cash account.

REREABOR
Pledging Policy

FrIEAR TS5 A Frfas0AR] (BIANREN & PV E S ) S5t SRIAAEAEEZ
AERFHAEERREESAE T A - B E5 - B - FEHECHERTT
NERE A% P82 B R oA s e H BY7RAR -

Except as provided in this Agreement or otherwise allowed under the Laws such as pursuant
to a Client’s standing authority, the Companies shall not, without Client’s oral or written
direction or standing authority, deposit, transfer, lend, pledge, re-pledge or otherwise deal
with any of Client’s securities or securities collateral for any purpose.

RN FEAIRGE LA FHE AR E A FEMN - gEVE aTrysE AN F P s AT
AEANIREEE -

If the Companies changes its repledging status from non-repledging to repledging, it would
inform all its existing margin clients as soon as practicable.
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SILVERBRICKS GEM CO., LTD.

FEFR LN T WEEFT R R P AR

Risks of client assets received or held outside Hong Kong

._I

AR BGEEM AAER B M WA P EE - B2 EAMEINEEEREE
AV VAR SORBIRT R E Y - BEAERARAIN (GRZr SSHERRE) (55 571 &) K
R RBIRETRIR AT RER P A E - NIt - AE FEEMTEAGEARTHES
AUHERF A & PR ERHEEORE -

Client assets received or held by the licensed or registered person outside Hong Kong are
subject to the applicable laws and regulations of the relevant overseas jurisdiction which may
be different from the Securities and Futures Ordinance (Cap.571) and the rules made
thereunder. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.

HEEBBAXBTARA T EEHHTER — EREF X H AR ER
Risk of trading Nasdag-Amex securities at The Stock Exchange of Hong Kong Limited

7 e v — HEEE R s Araliaat 81( SlaatE JEEENE R RAGEIRE
FOOHEE= ey - B MEE EZ AT #1575 2R 0 B AR R A S
sE i A E RAAERZ s Bt & - BT ERRE - Iz st # R E ' EE 25
FEAE B &2 S AR A B0 EARERIZERAE S TZ””‘*J:ﬂiﬂﬁ¥“z%fE%UDDLLﬁ*
=

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated
investors. You should consult the licensed or registered person and become familiarised with
the PP before trading in the PP securities. You should be aware that the PP securities are not
regulated as a primary or secondary listing on the Main Board or the Growth Enterprise
Market of The Stock Exchange of Hong Kong Limited.

(Bandseh NSt i A EERYEE - v AR F i At DU TN A RIHTE 5 B S & AV 3RS MR
PR EE -

If the licensee or registrant so wishes, the Companies may provide the Clients with the
following additional risk disclosures in relation to futures and options trading.

REEER Z T EHBERSNR Frag o7 s BT 4 TR AVERE

Risk of Trading U.S. Exchange-listed or Over-the-Counter (OTC) Securities or
Derivatives

[ NMER A Eﬁx%l&@ﬁﬁﬁ%m%%ﬁ%ﬁﬁ@miﬁm’T%%%L%RM
FERXGHIFEEG] - ZEUAFRBEE BRSBTS S s BB 50 AR
TIREIRFE A o
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You should understand the U.S. rules applicable to trades in security or security-like
instrument in markets governed by U.S. law before undertaking any such trading. U.S. law
could apply to trading in U.S. markets irrespective of the law applicable in your home
jurisdiction.

HiZ (EISEERE) B E 75 ARSI EER R Z P R 3L 5y - SIiTEDe
PIER AR 5 i Z IR 5 TG B IR R — X RIS 5 it © AT S & Fir b i ke
HEF M SRS # A fMTEREEF X 5% B G RGN AR EEZ
LG AT E E e I A SR -

Many (but by no means all) stocks, bonds and options are listed and traded on U.S. stock
exchanges. NASDAQ, which used to be an OTC market among dealers, has now also become
a U.S. exchange. For exchange-listed stocks, bonds and options, each exchange promulgates
rules that supplement the rules of the SEC for the protection of individuals and institutions
trading in the securities listed on the exchange.

A2 Gy v A DL G 22 2 PR B3 B A 2 Pt T B T35 5 - SRR B TER 5
FrEE Y5627 EX%TMLLT%%%¥Q%Wﬁﬁﬁﬁﬁ(#EE%)x%ﬁﬁ
B3 o Z By AL E B HET T - 1855 ) a2 AR 4 2 oo LAS Nk

OTC trading among dealers can continue in exchange-listed instruments and in instruments
that are not exchange-listed at all. For securities that are not listed on any exchange, trading
can continue through the OTC bulletin board or through the inter-dealer “pink sheets” that
carry representative (not actual) dealer quotes. These facilities are outside of NASDAQ.

o 7 HINEZ Z IR 5 X 5 B g M BRI 5 B P 2 FBE i - B &4
A e I NR e e R IR Z S N B 5 B G Z HPIVERE - BEEHIREDIA 5
AR 22 SR 5Z B G EREmIER R B G 2 HAIRE -

Options on securities are subject to SEC rules and the rules of any securities exchange on
which the options are listed. Options on futures contracts on commodities like wheat or gold
are governed by rules of the U.S. Commodity Futures Trading Commission (CFTC). There
are also commercial options, like options on real estate, that are governed neither by SEC nor
CFTC rules.

mEm A N BY B RS S RS ~ SN G HFB0TAE TR (AR
5)  BPEREREERET S Z TSI AE R - &R AR SR
SKAEVAT AR T L g fos e (o B 0 B 7 A T L ri S5 A o e o e\ P —2 0 4 ol
Whether you are intending to trade in U.S. exchange-listed securities, OTC securities or
derivatives, you should understand the particular rules that govern the market in which you
are intending trade. An investment in any of these instruments tends to increase the risk and
the nature of markets in derivatives tends to increase the risk even further.

S9N TR I ATAE R A RE(E ) 8 T BLE A A S e il LART 20 5 AP EA
FETAET S - B AR R R EA A S L T 5 LB RE g
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SIBUE R T 5 o SRR RN - A5 1205 IMNE T IR 7 EAS R
PR B IE R BTG - PAE TSR ENI R #1H - W58 2 T AARIINE 722
IR JE g o

Market makers of OTC bulletin board are unable to use electronic means to interact with other
dealers to execute trades. They must manually interact with the market, i.e. use standard
phone lines to communicate with other dealers to execute trades. This may cause delays in the
time it takes to interact with the marketplace. This, if coupled with increase in trade volume,
may lead to wide price fluctuation in OTC bulletin board securities as well as lengthy delays
in execution time. You should exercise extreme caution when placing market orders and fully
understand the risks associated with trading in OTC bulletin board.

TG EER AR - 5 5 & S5 RN AT BE B0 BT 2 Te B RS 25 TR BN — B OR
FrER5 ST -

Market data such as quotes, volume and market size may or may not be as up-to-date as
expected with NASDAQ or listed securities.

N2 8B5S TG B E nlaed) %x%%ﬁ%ﬂﬁ%ﬁi.%? E AR i 5 RS
ZFHYAER - KL - B TR R g T - B2 Bxﬁéiﬁ o [RAh > T
55 S U B (B ] i Bl A B 5 R IR Y %’JE HHENAE o BRI
Sy o A5 | BE I E A BRI IR S R R & o (R %/%T C RBEFES
BRI RS Mg g -

As there may be far fewer market makers participating in OTC securities markets, the
liquidity in that security may be significantly less than those in listed markets. As such, you
may receive a partial execution or the order may not be executed at all. Additionally, the price
received on a market order may be significantly different from the price quoted at the time of
order entry. When fewer shares of a given security are being traded, larger spreads between
bid and ask prices and volatile swings in price may result. In some cases, the liquidation of a
position in an OTC security may not be possible within a reasonable period of time.

SN Byia r TR IR A B R AL AR ~ BE S5 R BRI Eas
frEE R E SR -

Issuers of OTC securities have no duty to provide any information to investors, maintain
registration with the SEC or provide regular reports to investors.

Z PR B A A E ] _ BRSO iR SRR B E IR - Bt - BREEAL
NG R RIS 755 S IR s T AT A éééizﬂﬁ&ﬁ%’?ﬁ% G/ /N 2V =
KoAEE - BF > BE B WENSHEERE.

The Client confirms and acknowledges that the Companies use upstream brokers to provide
U.S. securities trading services. In this regard, the Client agrees that the Companies shall not
be liable for any claims, suits, actions, proceedings, losses, damages, obligations, liabilities,
costs, fees and expenses which the Client may incur arising out of or in connection with the
U.S. securities trading services.

68



[)TERsERLD
C

TEEEEERRAA

RE B G LR ERR

Risk of Trading Taiwan Exchange-listed Securities

P R E B8RS 7 WHESTEES XSS AT - i
EARRT CEGRIMNEARERD FEEIE) - B > BRI LR S HR
BB ERNIFE a8 -

The Client confirms and acknowledges that the Client shall comply with the relevant rules and
regulations of Taiwan Stock Exchange in investing in Securities in Taiwan, including but not
limited to “Regulations Governing Investment in Securities by Overseas Chinese and Foreign
Nationals”. In this regard, the Client acknowledges and undertakes that the funds for
investment of Securities in Taiwan are not sourced from Taiwan or the PRC.

F PR S AL iRt e B s EEIRS - Bt FREEAL
AR P HN GBS 5 S IR T T RE R AT RS - 3A% ~ 3R - 2= 48
&K HBE B BiE BN WENSCHEERE -

The Client confirms and acknowledges that the Companies use upstream brokers to provide
Taiwan securities trading services. In this regard, the Client agrees that the Companies shall
not be liable for any claims, suits, actions, proceedings, losses, damages, obligations,
liabilities, costs, fees and expenses which the Client may incur arising out of or in connection
with the Taiwan securities trading services.

HE AREEFEEEN AR B
Risks of Renminbi (RMB) Securities or RMB Investments

1. ANEREE &5 H 2 H#FEH]ZE Exchange risks and Daily Conversion Limit, etc.

BRI A ESHEA BT B HH 548K AT BEAE AT R IR FEIAE T R E AN S A A TR A R
g - DLARBESHENE 3 FA S E b - I Bt R #e 3 1 ge A 5 H B AR
fil - e EEEE NRE - BT nlRe 77 EA T & 405 [ DUBE o088 ez T IR -
Renminbi (RMB) is currently not freely convertible and there may at any given time be limited
availability of RMB outside Mainland China. There is conversion risk in RMB denominated
securities, and daily or other limits may apply to conversion amounts. If converting to or from
RMB in Hong Kong, you may have to allow sufficient time to avoid exceeding such limits.

BEAh - A RMEEHERES 2 A B - Rl e a iR % 56 52 A SIS
Mg A MHES A REEEAE -

In addition, there is a liquidity risk associated with RMB denominated securities, especially
if such securities do not have an active secondary market and their prices have large
bid/offer spreads.

2. DA EREHERERIS SR AR ALE Limited availability of underlying investments
denominated in RMB
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4.

BLLH RIS R ERRE B AR N R i ﬁtﬁ'ﬁf ERFEELLSN AN ER
e HERAERATE AR P L EEEE R REATR - E%BE%JT HH N [l fe R
FERFIE -

For RMB products that do not have access to invest directly in Mainland China, their
available choice of underlying investments denominated in RMB outside Mainland China

may be limited. Such limitation may adversely affect the return and performance of the
RMB products.

. (R EBFEEA[A]ET Projected returns which are not guaranteed

WIS N B & 2 a7 R R I B YA a5 A [ s % [l () S feprass - A
TER R E AR IR (a2 50y > REAIERE ) AT EE 5%
FRARTIRIBA RS - PO EIE AR CAL B 27K -

If the RMB investment product is attached with a statement of illustrative return which is
(partly) not guaranteed, you should pay particular attention to any disclosure relating to the
return (or the part of the return, as the case may be) which is not guaranteed and the
assumptions on which the illustrations are based, including, e.g., any future bonus or
dividend declaration.

EHREE EE Y HHZKHE Long-term commitment to investment products

Wb R RGEERENAREESNS - B N ERHDEENRE MR e H piedst &
H (A0ZEH ) HIRTEEIET T 2185 - AU T8 FEPN SR T g
A ERNAREEL - B MNETERERREE RN EIE A UE - W0F
BRI EH H pirecss & HARAEE [a] i S S da LA e4l (@EH ) -

For RMB products which involve a long period of investment, you should pay particular
attention to the fact that if you redeem your investment before the maturity date or during
the lock-up period (if applicable), you may incur a significant loss of principal where the
proceeds may be substantially lower than their invested amount. You should beware of
the early surrender/withdrawal fees and charges, if any, as well as the loss of bonuses
(where applicable) as a result of redemption before the maturity date or during the lock-
up period.

T B (= & E g Credit risk of counterparties

T ERINERAREE LS R GEF 2 EE 0 - £ ARBEE SRR
BIAAR AT S 5 A R E R T EAEE N - %5 A 2 E A ZH R
RHEF 2 EERRE - B ANREESSENTTE TEE » IR fe IR 5 B R
b > RUBOTAE TES{T ETIT AR ER A R E M2 R 2B A &5
HEKRIEE -
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You should pay particular attention to the credit risk of counterparties involved in the
RMB products. To the extent that the RMB products may invest in RMB debt
instruments not supported by any collateral, such products are fully exposed to the credit
risk of the relevant counterparties. Where a RMB product may invest in derivative
instruments, counterparty risk may also arise as the default by the derivative issuers may
adversely affect the performance of the RMB product and result in substantial loss.

FlZJEfE Interest rate risk

BN ARBES LRESREAENARBES LENAREESMS » B NE
TR E LR AR GZ NGB M SN R E fn 2 [0 SRR 2 FA
iz

For RMB products which are, or may invest in, RMB debt instruments, you should pay
attention to the fact that such instruments may be susceptible to interest rate fluctuations,
which may adversely affect the return and performance of the RMB products.

Jr e R Liquidity Risk

E N EEE AR EEREREIME R - RATEREL T SRR AN EER
RE P ENHBIIECER - ANREE A gESE 2 EEARRARHY AT REM: - FrAlZ 4R
L HFAE LRG3 s MR ER A KRR E A E -

You should pay attention to the liquidity risk associated with the RMB products, and
where applicable, the possibility that the RMB products may suffer significant losses in
liquidating the underlying investments, especially if such investments do not have an
active secondary market and their prices have large bid/offer spreads.

W (o B I JEUAEY A & Ay o] SE 14 Possibility of not receiving RMB upon redemption

M R A E B 07 R DR A REEEHERVHERIRE S - B NETEEE
eI IR = U AU BRI AT BEME: © & A ERHEHVAMNEE §] R RFIEZE3 T AR BE
iENENE I wIE NN € C IR EY = =Dy El[=rstanti

For RMB products with a significant portion of non-RMB denominated underlying
investments, you should pay attention to the possibility of not receiving the full amount
in RMB upon redemption. This may be the case if the issuer is not able to obtain
sufficient amount of RMB in a timely manner due to the exchange controls and
restrictions applicable to the currency.
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Key Risk of China Connect and Northbound Transactions

% P e Or L AR th EEIm AL R 5SS S Y M B R e M‘F@f BHEEN > EHEHERE (AE
PEREOREMER) EaEcEE TERES s - BETEES SR ERE TES
HYRE » (HZFRIER 7 o0 Bl S F B R B Bl rh 3 78 %ﬁ?%ﬁ@fl&&’ BRI R E T EEiE
The Client should ensure that you understand the nature and risks of China Connect and
Northbound trading and the Client should consider carefully (and consult your own advisers
where necessary) whether trading in China Connect Securities is suitable for you in light of
your circumstances. The decision to trade in China Connect Securities is from the Client, but
the Client should not trade in China Connect Securities unless the Client fully understand and
are willing to assume the risks associated with China Connect.

1. XG5 FiEE Pre-Trade Risk

RPN HEARE - A EEHIAR P A e Sy n] Eh A th 3Ty - MR e
SRR ER - BRI G2 FTA LA E R EREORE - DR
ERZGM2EAEANGEZE ("X GAimE, ) - Wit FREEThERTES
[REREY fe/ BA A ] [ % PR FIH B Gy pite & A R ETARE - HAh - FFE
MECRE P HUESZRAR PR RSy n B TP 35S 55 - DUE e = i -

Under PRC law, the relevant China Connect Market may reject a sell order if an investor
does not have sufficient available China Connect Securities in his Securities Account.
SEHK will apply similar checking on all Northbound sell orders at the Exchange
Participant level to ensure there is no overselling by any Exchange Participant ("Pre-Trade
Checking"). Accordingly, the Client will comply with any requirements relating to Pre-
Trade Checking required by the China Connect Authorities and/or as notified to the Client
by us. The Client will in addition ensure there are sufficient available China Connect
Securities in your Securities Account to cover any proposed sell order.

2. xR UgfaEfE Settlement Risk

L1325y G A R 3 TSSO - PR SEEARGRN T T B, DURAR
MO IR RSB (EREEREESEENERGER) BRRPIETCHE
5 DT EEREE 7SR » AN I ATE B B RS R R G Z B [F Y
RUCZHE - FRIFEAR QN FERRTRMEE S - GRIE IS 5 A BN E S0 BORT
"T+1 H AR - WAAFEE RS R EEE S S S BER &S 0 T EE
BANE R T TR E E o WA RIS S S E A B
Hi (BEAEFXGARELTR) @ AR EHR AL FENRGFEL SIERE
FF HH B TE 35 B S B R B DA S WRE 5% =

Northbound trades will follow the settlement cycle of the relevant China Connect Market.
For settlement of China Connect Securities trades, CSDCC will debit or credit the
securities accounts of its participants (including HKSCC as clearing participant) on T day
free of payment. We may have settlement arrangements in place different from the
CSDCC settlement arrangements. Unless we agree to pre-fund, settlement of funds
relating to such trading will be effected on T+1 day. In the event we agree to pre-fund the
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settlement of China Connect Securities trades, you shall reimburse us with respect to any
‘excess’ pre-funding provided by us. Where any China Connect Securities have been
overbought or oversold (notwithstanding any Pre-Trade Checking arrangements), there
may be a delay in settlement due to a delay or failure by our system for reconciliation of
orders.

%ﬁ¢$hwﬁm@@%ﬂﬁiME@ B EE AR T - FEUEI AR 2
» EEES R A A ST -

Although the transfer of China Connect Securities precedes the transfer of cash, under the

China Connect Service, the title to the China Connect Securities will not be released until

receipt of confirmation of payment.

3. [FCZE[BE&EE Quota Restrictions Risk

FEilrhEEEE E PR R S T RO (FEBAN) - I BEAOREE HTE
PR R o BHETEETSEE S H X A2 B n g TR A L
F]EQﬂyﬁﬁﬁ‘jiﬁ?ﬁﬁigxaltEﬂ@ﬂ%ﬁfﬁﬁﬁ ( "o HEEE, ) - FIREREE TG HECEH
MAEEIEA > BRE T 2B G it & B S P A MR HAE R - &
%%%%@o

Purchases of China Connect Securities through China Connect are subject to certain quota
controls as described below. As a result, there is no assurance that a buy order can be
successfully placed through China Connect. There is a daily quota limiting the maximum
value of all Northbound buy trades that can be executed by Exchange Participants on each
Trading Day ("Daily Quota") in respect of each China Connect Market. The Daily Quota
may change from time to time without prior notice and the Clients are advised to refer to
the HKEX website and other information published by HKEX for up-to-date information.

R @R - A HECEUE S TR - fyeatIbm e, - A ENE HEC
BT R M SR - EEEEEILREA - A F R EPITETE D0
B -

Under the China Connect Rules, Northbound selling is permitted regardless of whether the
Daily Quota has been reached. If there is a restriction, rejection or suspension of
Northbound buying as a result of the Daily Quota being fully utilised, the Companies will
be unable to carry out any further buy orders.

4. HEIHMAYPES]ESE Restriction on Day Trading Risk

K%%%SEEH%%%?Hlﬁ%&F hEEETIS A NFFRIHFEEH - xR T H) BEH
Mgy 0 QIR PETRARWGERE RS2 % (—R "TT+L B, ) EHHEE#ES
% HRRESF A BRI ERE - AT HATR TT+1 B (VBEAEERRE (AR
NFEIREF AR PR W%  AAETEARGIEHRRT » EHEENE 'T H) 5
AHIFEE R IFVTE R -
Unless SEHK otherwise determines, day (turnaround) trading is not permitted on the
China Connect Markets. If the Client buy China Connect Securities on T day, the Client
may be able to sell the China Connect Securities only on or after settlement has been
completed (normally on T+1 day). Due to Pre-Trade Checking requirements, the Client
may process an instruction to sell China Connect Securities that were bought on T day
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8.

only on or after the applicable cut-off time (as notified to you by us from time to time) on
T+1 day subject to any Applicable Regulations.

& FE 25 Disclosure of Interests

W R BRI PR LA E C TR 5% SCA L - B PENEE S S
If the Client hold or control 5% or more of the issued shares of a PRC listed company, the
Client must disclose such interest.

WEFRRENIGINEOR D EZER 5%0) o SR EEEEEE FRHRERD
5% » F P AR -

If there is any change in the Clients’ shareholding of 5% or more, or if a change results in
the Clients’ shareholding falling below 5%, the Client also have disclosure obligations.

b g Ar SSERHE E Short Swing Profit Rule

W A PR E AT ST E 5% KU E - FEERERE AL SEBHN
{iE 5 ATE BV E A S R Egs (2R -

If the Client own 5% or more of the issued shares of a PRC listed company, the Client
must return to the company any profit made from a sale of shares within six months of the
purchase thereof (or vice versa).

YB3 A HEPE 1] Foreign Ownership Limits

HBIMCEEN —HK TR E T A TR LA S a4 A SR 48y 10% -
FrA B AMEE BT — R P B LA SRV FF B EL GIRE RTS8 28 % =] e £y 48 8y
30% -

A single foreign investors’ shareholding in a PRC listed company must not exceed 10%.

The aggregate of all foreign investors’ shareholding in a PRC listed company must not
exceed 30%.

MR FE PR A TR S R B ME A R B AT RE A AR AR & - [ - B ATAE
FHEHEESRENR PG L5 ZEk -

The foreign ownership limits may have an adverse effect on the liquidity and performance
of an investment in China Connect Securities. As a result, the Client may suffer losses
through your trading or investment in China Connect Securities.

F % Taxation

#FEEE AEMNE N EE @A R E SR RN — U RS BB
The Client will be fully responsible for all applicable Hong Kong and/or PRC taxes in
respect of China Connect Securities traded or held by the Client.

AN EIA BB EE BRI B I~ (HE A EERMER IR EE
MR ENBHIE E%&/ﬁ (L - Frit(essfE T F P ERS A SR SR
[GRIPAT I Al o A M T T TR AR 2 AR EER.
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10.

11.

12.

The Companies assumes no responsibility for advising on or handling any tax issues,
liabilities and/or obligations in connection with China Connect. The Client are strongly
advised to consult his/her own tax advisers with respect to his/her possible tax
consequences of any investment through China Connect.

ch R S YA FE Ownership of China Connect Securities

BARGERE T EEG SRR AEA ﬂﬁé%&@%& BEFRHRSICES - IR
HEDARSOER - KRR B R AR T E RS I E A - (T ERA AR
ERRUERTE) > ARESFKHESNEILARER  MEHE B AEBREEEW
FAESRA - W Hez B mtiA NEFEETZ AT USRSz To AR —U&
- GG R T AR R R AR E (RS AT A R e R AR -

HKSCC is the nominee holder of China Connect Securities, and Hong Kong and overseas
investors as the ultimate investors is recognised under PRC laws and regulations as having
beneficial ownership in the China Connect Securities. Any beneficial owner who decides
to take legal action is responsible for seeking its own independent legal advice to satisfy
itself and HKSCC a cause of action exists and the beneficial owner should be prepared to
conduct the action and take up all costs in relation to the action, including providing
HKSCC with indemnities and legal representation in proceedings.

R ZE1TENN N E] /N4 Company Announcements on Corporate Actions

FRETE - AETEETS LV TRE TS SRS - A REESESGES -
The Client should note that issuers that are listed on the China Connect Markets publish
corporate documents only in Chinese and English translations will not be available.

RANFEIAGREE ~ TNEEIRSS SR TEI B AT A S EEREN: « Al SEM BRI
A2 E] ST A RE A A ST 5 ER - R4E L&%Lﬁﬁl{ﬂ?ﬁ;&#/\iﬁﬁ
B EVERTENI S SINETIE R BEEF RKIE AR EE (neRESEEIRFEEH
ftt) -

The Companies would not guarantee and could guarantee the accuracy, reliability or
timeliness of any corporate announcements regarding corporate actions. Neither the
Companies nor any relevant person shall be legally liable for any errors, inaccuracies,
errors or omissions or in reliance on such announcements for any loss or damage arising
from any action taken (whether side or contractual liability or otherwise).

HEE &Rl Disclosure of Information

BB G DTG ERA AR AEZ FIURE - F P E T EmE I E
BRI T A SR R (B E R E R -

The Stock Exchange of Hong Kong may require the Companies to provide information on
your profile and the type and value of your orders and trades placed through China
Connect.

HEEEANE B i No Off-Exchange Trading and Transfers

+

F A REE T HEE DML R 1 B o o R ] T 3 mE o5 -

75



DEE%%’EBE’\

TEEEEERRAA

13.

14.

15.

The Client shall not trade or transfer any China Connect Securities through any venue
other than through China Connect.

RS S S EAE B AR E TN E] (FEIGEE ) #YE4 S Risk of Default by China
Securities Depository and Clearing Corporation (CSDCC)

WP EGEFIES) - FEGE DL (ENSFAERE) SREULEDARTEI SR AR
FeaR i TR R i R T IS B REROAE (AR ) 0K 1 EEEEET ]
iR B 2 RS 25 B o BOBSE BRI T LL R IB T Ol HY Hh 32 m 58 27 K3k
E\M%%Zin% EE AN E] R T o o B RS Rt e B RS BT Ay
HrEE RS o5 K EGK

If CSDCC defaults, HKSCC may (but shall have no obligation to) take any legal action or
court proceeding to seek recovery of the outstanding China Connect Securities and monies
from CSDCC through available legal channels and through CSDCC’s liquidation process,
if applicable. HKSCC will in turn distribute the China Connect Securities and/or monies
recovered to clearing participants on a pro-rata basis. The Companies in turn will only be
distributing the China Connect Securities and/or monies to the extent recovered directly or
indirectly from HKSCC.

R BSEE N EN T BGE RS RS - HEEERESESB N8 LR e
1E PSS E RS RAE S HEIGS B R e A R T FIgRiaL: -
As CSDCC does not contribute to the HKSCC Guarantee Fund, the HKSCC Guarantee

Fund will not be used to cover any residual loss as a result of closing out any of CSDCC’s
positions in the event of default by CSDCC.

— HE R &SR ELRIE » R /ﬂ%*%/wm AR AR PEGSE R
BuB[a] 2 s B R EEEEE R K BGEK

In the event of default by CSDCC, there is no guarantee that the Companies will be able to
fully recover any affected China Connect Securities and/or monies from CSDCC through
HKSCC.

AP REE AR (PEGEE ) BYELEEE Risk of Default by Hong Kong
Securities Clearing Company Limited (HKSCC)

EBRGENEREAER - i — BRBEERETEE LR BT HERR - 4008
FH IR 5 N SR RRCEARRE SN SR - BT P EEk -

Any action or inaction of the HKSCC or a failure or delay by the HKSCC in the
performance of its obligations may result in a failure of settlement, or the loss, of China
Connect Securities and/or monies. As a result, you may suffer losses. -

2z Fgt=i Client Error

FCEAIRM (R B30 3 By ) DRI SIMEEEIRS (R B35 12 ) #inlRese
AN E] B TESERRAT BB R AT $E 3 5 2 T B & R RE

Quota restrictions (see Paragraph 3 above) and the restriction on off-exchange transfers
(see Paragraph 12 above) may affect the Companies’ ability to rectify an error trade or
otherwise mitigate the consequences of an error trade.
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PR S B AN EIE A _ B SaO iR At R EE AR - Bt - BEEEALEN G
PR R AR A I A B AR AV RIS ~ FA%E ~ FRR ~ 2R 1Rk 1BE - S
HiE B - WENS KBS -

The Client confirms and acknowledges that the Companies use upstream brokers to provide =

the services of China Connect. In this regard, the Client agrees that the Companies shall not be
liable for any claims, suits, actions, proceedings, losses, damages, obligations, liabilities, costs,
fees and expenses which the Client may incur arising out of or in connection with the service of
China Connect.

B EITAGEREME i — AR ERR

Risk of Trading in Derivatives and Structured Products

ﬁé%&%?%(rﬁéi%J)Taﬁ~”U%%%(E%Lﬁﬁﬁ%ﬁ%Tﬁfm
7E BT R R a M E Y EE O ) B EEEE an v] UZ BHEE RSB (BT & ey
fE) Bt (BUEIZHY) 4518 -

Derivative transactions (“Derivative Transactions”) can involve a range of products (including
some more generally known as structured notes and also including products known as
structured deposits). Such products can either be apparently simple (such as forwards or
options) or highly (and perhaps individually) structured.

B i ] DUy P AR B KA 2 - IREIR AT DL R % P AR B RSB - 1 & P A 2
W E R - SREVEEER - &P RMERE NMEESIA AU E —HIT 4% 5
HIREERIE » T ERELXSHEEFREEE - EFESER MIEETAER S T E
HUtEE > &g P ARV EBE R 2 ER - MRS Est BivERE - B
EEAEATE B TR BRI — iR ARRE o & PR A pe S — SRR EE BAM
S HAAERRNR LS E -

These products can have substantial benefits for the Client but they carry with them substantial
risks which must be clearly understood by the Client. Considering the possible risks, the Client
should ensure that the Client has all necessary information the Client require to assess a
Derivative Transaction before deciding on its appropriateness for the Client. The Client should
consider what the Client intend to achieve from the Derivative Transaction, including the
Client’s financial and operational resources, and any tax and accounting considerations. The
Client should be aware of any general framework for Derivative Transactions established by
any governing body. There may also be significant regulatory or other legal considerations to
be taken into account.

MEIMS - PTAER S R RIUER A > MRS A e A 2R > ME—
R o] g B ER AR &8s - B0 nl e ~ R ~ ITERUE SR E
TH (RI&EE - #5 &K&E%%EI@ HAth = A EA A AV H F—IHZ %
) o PTAER G AT LIRS AU - B AR AR LA EE BRI A AU > B PATR
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SRWMIER A Z8IM AL - w2 R Fra T TR —ERERE - 2
— TR AL SR A B e A (X%EEEIH:MEE) A ERFE) > & QE%TM
e PsEsr (RREREERARESS) ~ AR~ 580 B — A2 SN EH

For the sake of simplicity, Derivative Transactions can be divided into four basic forms, although
the forms can be overlapping and one deal can be a combination of those four forms. The basic
forms are swaps, options, forwards and hybrid instruments (which are asset, liability, equity or debt
obligations with an embedded transaction from one of the other three categories). Derivative
Transactions can be settled in cash, by delivery of property against other property or cash, or by
normal hold to maturity with no cash settlements. No matter what form is involved, a common
feature of all derivatives is that the obligations of one or both of the parties are based on price
movements in an underlying financial asset from which the transaction is derived. This financial
asset may be, for example, securities (including shares and bonds), interest rates, indices,
currencies or the creditworthiness of a reference entity.

FEAEETOIER S - FRIEE M Eels ¢

The Client should not enter into a Derivative Transaction unless you fully understand:

< PTAET RIS RHAARFE R 0TAE T AR R
the nature and fundamentals of a derivative and the financial asset underlying such
derivative;

< ARUTAE T E SR H AR

the legal terms and conditions of the documentation for such derivative;

> BPETZOTAER B ERENLREEIIEE (ME TEERE TEZITERS
94 TZWE%M_&._IEE’J*EF e - FRPNIEEE IR ECE IR > RER
JE B R N e

the extent of the economic risk to which you are exposed as a result of entering into such
Derivative Transaction (and you have determined that such risk is suitable for you in light
of your specific investment experience in relation to such Derivative Transaction and/or
the relevant derivative and your financial objectives, circumstances and resources);

< RITAETHEARE RS © B AR ERERBORREREERY ¢ K

the tax treatment of such derivative (which can be complex and/or uncertain); and

< BEOTAE T EATESIEE A

the regulatory treatment of such derivative.
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REFTEE 2 SRR (B 5 - 40658 AV— B E b
Risks of Exchange-Traded Structured Products e.g. Warrants, CBBC

1. f7pgae s Efw Issuer default risk

(i S MR hn ST TR E T R BE BT T B T TRe r I B A& EH H %EZ?E%ETEE
PEEA - B TR EERESRERE - it &R EE&EMEMEE
FITRII TIRAEH -

In the event that a Structured Product issuer becomes insolvent and defaults on their listed
securities, investors will be considered as unsecured creditors and will have no preferential
claims to any assets held by the issuer. Investors should therefore pay close attention to the
financial strength and creditworthiness of structured product issuers.

TR BERGAAE4EERY T OTARERE ) K TAERRE ) Ry T S TR Bl S R R
BRI TR (SRR BT TR SR -

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now
available under the Issuer and Liquidity Provider Information sub-section under Derivative
Warrants and under CBBCs section on the HKEX corporate website.

2. JEHEFH A R s Uncollateralised product risk

IFEHEE M E LA B EER - a3 TRBE - EZ LB RH A -
HLIEE B e A5 JFIRA - B R AR B

Uncollateralised Structured Products are not asset backed. In the event of issuer bankruptcy,
investors can lose their entire investment. Investors should read the listing documents to
determine if a product is uncollateralised.

3. fEfEE @ Gearing risk

G ME E fn RS R A ReRS t T AR AR A EE{ET%‘BW‘EE%%FE@ET%EE‘?H@?
O - FEEAWE - S EmEE TR RS BV ENE SR g
4 o

Structured Products such as Warrants and CBBCs are leveraged and can change in value
rapidly according to the gearing ratio relative to the underlying assets. Investors should be
aware that the value of a Structured Product may fall to zero resulting in a total loss of the
initial investment.

4. F53ERRIE & Expiry considerations

et EIHE - BIHRAE MR —SCAME - fRE A EE AR
TifE Fr T 228 72 i e B 7 S8 BE e & HL S 2 Sl
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Structured Products have an expiry date after which the issue may become worthless.
Investors should be aware of the expiry time horizon and choose a product with an
appropriate lifespan for their trading strategy.

. R (ER& 48N Extraordinary price movements

GEfEMEE IV EREE R RIMRAZER (5K AN HEwmE - RIILEEK
AZ(E ] DAy R ] MR A i E -

The price of a Structured Product may not match its theoretical price due to outside
influences such as market supply and demand factors. As a Foreign exchange risk Investors
trading Structured Products with underlying assets not denominated in Hong Kong dollars
are also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the
underlying asset value, also affecting the Structured Product price.

. Ot E P Liquidity risk

WSS AT RUE AT A S M A B TR L R B — S (ERE Tt — RUA B M - s
EREENBEAMELRENEFRE G EEE - HARUARRMEEATSIZ BT
BE > AREMIEEEE A RETEEH - EEAMNUARREZER LKL -
WA ORES R &2 T Bl LUH H AR E B S M A i

The Exchange requires all Structured Product issuers to appoint a liquidity provider for each
individual issue. The role of liquidity providers is to provide two way quotes to facilitate
trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its
role, investors may not be able to buy or sell the product until a new liquidity provider has
been assigned. There is no guarantee that investors will be able to buy or sell their
Structured Products at their target price any time they wish.

HE SN — S NE
Additional Risks of Warrants

1. BFRSEEEEE Time decay risk

B Bt B A2 e I - EEEAE > R RERBRGEE -
All things being equal, the value of a Warrant will decay over time as it approaches its
expiry date. Warrants should therefore not be viewed as long term investments.

i R Volatility risk

PESEHY (B AR o] EAH BR & (BAR 0V 5 [ FRO IR T B - B E AN B B E A0S -
Prices of Warrants can increase or decrease in line with the implied volatility of underlying
asset price. Investors should be aware of the underlying asset volatility.
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3. B EE K i A %E Market Risk and Turnover

bR 7R E MRS H A EAS VR AR RN - MBS N & 2 A B AR 15 LAV RS
B BTN LU S A SR TR S - MRS R B
BES LI BTG 0E  fESEEEZHEMANERTE - EFHEEEER K
R~ FIERETHAIRRE] ~ 2R R AR S, -

Other than basic factors that determine the theoretical price of a Warrant, Warrant price are
also affected by all prevailing market forces including the demand for and supply of the
Warrants. The market forces will be greatest when a Warrant issue is almost sold out and
when issuers make further issues of an existing Warrant issue. High turnover should not be
regarded as an indication the price of a Warrant will go up. The price of a Warrant is
affected by a number of factors in addition to market forces, such as the price of the
underlying assets and its volatility, the time remaining to expiry, interest rates and the
expected dividend on the underlying assets.

EHE AR — RS NE bR
Additional Risks of CBBCs

1. s&aE|Ug[E]EfE Mandatory call risk

REEEE AGS  HEEAAET T LENE THCY ) BeadiigElrvR e o FH4REE0
MHEEE FEEE R _Em S Apr e s s EE K - AResSHlHE L EE - B > &
HREUEIEAF 1E B B B REEE HH ZE andd T s i b i SR s T 3 2R By R e R (B (E
GEE : FEeMEEIUES) -
Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call
feature. A CBBC will cease trading when the underlying asset value equals the mandatory
call price/level as stated in the listing documents. Investors will only be entitled to the
residual value of the terminated CBBC as calculated by the product issuer in accordance
with the listing documents. Investors should also note that the residual value can be zero.

. BhE RV Funding costs

PRGNV TTECERERME A - BiE A G EA-AEERaT £HT H 2 - 468
S HVEHIAR - SREE AT S o & —RAREES IR - FrEHRHER A AR R (E A
REHIREE A - ME AR R ZNE R A Ressny s -

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over
time as the CBBC moves towards expiry. The longer the duration of the CBBC, the higher
the total funding costs. In the event that a CBBC is called, investors will lose the funding
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costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are
stated in the listing documents.

3. BETUY[{EREHYAC S Trading of CBBC close to Call Price

MR & E AR R B (ER - AREESmERS rJRE &S I g - BEAE R
Fel - S IR ATRERIE  FREEEHENT & Ul MAS Sk ik - EEB@E‘%%HLI&Z%@@%EE@EH
MEAAES HIR T (N EE 2 M nae A — i - A — X GG sah U e -4
A N A B P2 BB - B E R I B E R BT THIAL S A oK
Tl E AU o RIRE B E T ER - FEsg i R ML -

When the underlying asset is trading close to the call price, the price of a CBBC may be
more volatile with wider spreads and uncertain liquidity. CBBC may be called at any time
and trading will terminate as a result. However, the trade inputted by the investor may still
be executed and confirmed by the Exchange participants after the Mandatory Call Event
(“MCE”) since there may be some time lapse between the MCE time and suspension of the
CBBC trading. Any trades executed after the MCE will not be recognized and cancelled.
Therefore, investors should be aware of the risk and ought to apply special caution when the
CBBC is trading close to the call price.

AR ARV IE— V&R > SRR A AP A FIAE,

For more information on Warrants and CBBCs, please visit the HKEXx corporate website:

"TErES O HTW T ARE D B M
The “Derivative Warrants” section under “Securities”
https://www.hkex.com.hk/Global/Exchange/FAQ/Products/Securities/DW?sc_lang=zh-HK
https://www.hkex.com.hk/Global/Exchange/FAQ/Products/Securities/DW?sc_lang=en

TE s E M HTH DA EES ) B M

The “Callable Bull/Bear Contracts” section under “Securities”
https://www.hkex.com.hk/Global/Exchange/FAQ/Products/Securities/ CBBC?sc_lang=zh-HK
https://www.hkex.com.hk/Global/Exchange/FAQ/Products/Securities/ CBBC?sc_lang=en
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EE & ETFs BYEER
Risks of Synthetic ETFs

HRINEATIZ ST EE RS - &R ETFs A i E AR T EE - — WD
EEBEeROTE T EAEBER A ENRI - &S ETFs k& Ebg © WIEAE
e WEBHEE G ETFs BIHF A 0 KE R P T AV E g ©

Unlike traditional Exchange traded Funds (“ETFs”), Synthetic ETFs do not buy the assets in
their benchmark. Instead, they typically invest in financial derivative instruments to replicate
the benchmark’s performance. Investment in Synthetic ETFs involves high risk and is not
suitable for every investor. Investors should understand and consider the following risks
before trading Synthetic ETFs.

1. 5 JE s Market Risk
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ETFs are typically designed to track the performance of certain indices, market sectors,
or group of assets such as stocks, bonds, or commodities. Investors are exposed to the
political, economic, currency and other risks related to the ETF’s underlying index/assets
it is tracking. Investment must be prepared to bear the risk of loss and volatility
associated with the underlying index/asset.

2. X% FEE Counterparty Risk
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Where a Synthetic ETF invests in derivatives to replicate the index performance,
investors are exposed to the credit risk of the counterparties who issued the derivatives,
in addition to the risks relating to the index, Further, potential contagion and
concentration risks of the derivatives issuers should be taken into account (e.g. since
derivative issuers are predominantly international financial institutions, the failure of one
derivative counterparty of Synthetic ETF may have a “knock-on” effect on other
derivative counterparties of the Synthetic ETFs). Some Synthetic ETFs have collateral to
reduce the counterparty risk, but there may be a risk that the market value of the
collateral has fallen substantially when the Synthetic ETF seeks to realize the collateral.
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3.

JnEfEEFE Liquidity Risk
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There is no assurance that a liquid market exists for an ETF. A higher liquidity risk is
involved if a Synthetic ETF involves derivatives which do not have an active secondary
market. Wider bid-offer spreads in the price of derivatives may result in losses.
Therefore, they can be more difficult costly to unwind early, when the instruments
provide access to a restricted market where liquidity is limited.

JEHEER = Tracking Error Risk
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There may be disparity between the performance of the ETFs and the performance of the

underlying index due to, for instance, failure of the tracking strategy, currency
differences, fees and expenses.

DIk s{E E 2 Trading at a Discount or Premium
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Where the index/ market that the ETF tracks is subject to restricted access, the efficiency
in unit creation or redemption to keep the price of the ETFs in line with its net asset
value (NAV) may be disrupted, causing the ETF to trade at a higher premium or

discount to its NAV. Investors who buy an ETF at a premium may not be able to recover
the premium in the event of termination.

AP JE s Foreign Exchange Risk
GIREEEMEEIR S E E AR & I EDUETE R B - H S E 4
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Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are

also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the
underlying asset value, also affecting the ETFs price.
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TRa8 & H B ER
Risk of Margin Trading
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The risk of loss in financing a transaction by deposit of collateral is significant. You may
sustain losses in excess of your cash and any other assets deposited as collateral with the
licensed or registered person. Market conditions may make it impossible to execute
contingent orders, such as "stop-loss" or "stop-limit" orders. You may be called upon at short
notice to make additional margin deposits or interest payments. If the required margin
deposits or interest payments are not made within the prescribed time, your collateral may be
liquidated without your consent.

EEAN » FENRFEE Ry PE) T HYR = PN R 0 EE R A9 AR T R B R R S S A 22 R - (A
It B TN EARIE A B BN S A B B » (FS R EERE LR a G T -
Moreover, you will remain liable for any resulting deficit in your account and interest
charged on your account. You should therefore carefully consider whether such a financing
arrangement is suitable in light of your own financial position and investment objectives.

oA
Other Risks

1. BERAYERSRESE — 771 R # Risks of the Authorized Third Parties
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The Account may not be under control and/or it is possible that instructions could be
given by persons not properly authorized. You accept all the risks of such an operation
and irrevocably release the Companies from all liabilities arising out of or in connection
with such instruction, whether taken by the Companies or otherwise.

2. & Currency Risks
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The profit or loss in Transactions in foreign currency-denominated contracts (whether
they are traded in your own or another jurisdiction) will be affected by fluctuations in
currency rates where there is a need to convert from the currency denomination of the
contract to another currency.

=B IR EIAC 2 (B 1% {4 JEfe Risk of Suspension or Restriction of Trading and
Pricing Relationships
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Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets
(e.g. the suspension of trading in any contract or contract month because of price limits
or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to
effect transactions or liquidate/offset positions. If you have sold options, this may
increase the risk of loss.

IEAN - AR & EE B S & 40 2 [ AR AH B & 2 LR & 40 2 [E AT RE I A FEAE IR
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Further, normal pricing relationships between the underlying interest and the Futures
Contract, and the underlying interest and the Options Contract may not exist. This can
occur when, for example, the Futures Contract underlying the Options Contract is
subject to price limits while the option is not. The absence of an underlying reference
price may make it difficult to judge “fair” value.

=r 2 R Trading Facilities Risk
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Electronic trading facilities are supported by computer-based component systems for the
order routing, execution, matching, registration or clearing of trades. As with all
facilities and systems, they are vulnerable to temporary disruption or failure. Your ability
to recover certain losses may be subject to limits on liability imposed by the system
provider, the market, the Clearing House and/or participant firms.

T 5 il Electronic Trading Risk
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Trading on an electronic trading system may differ from trading on other electronic
trading systems. If you undertake Transactions on an electronic trading system, it will be
exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that your order is either not executed
according to its Instructions or is not executed at all.
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